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The market remains in rebound 
mode.  I expect the S&P 500 to 
eventually make it back into the 
circled area or roughly 144 on 
the cash SPY, which is shown 
below on the chart. 
 
Once it hits that area, I then ex-
pect another sell off to begin 
that eventually carries the mar-
ket back down to lows seen last 

week. 
 
The fundamentals still appear 
very negative, but more than 
that, they do not yet appear to 
have hit bottom. 
 
On the plus side of the equation 
are two very strong indicators.  
One is the economic stimulus 
package Congress is talking 

about and two is the reduction 
in interest rates.  Both of these 
things should help to prop up 
the consumer. 
 
The negative result, however, is 
the continued deterioration of 
the dollar.  Our standard of liv-
ing is declining while we buy 
knick knacks from foreign 
countries.   
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The chart is the daily S&P 500 with green line a 200-day moving average.  The spikes are assorted potential buy signals. 

ry March April May June July August September October November December 2008 February

-0.05

0.00

0.05

0.10

0.15

0.20

0.25

0.30

0.35

0.40

0.45

0.50

0.55

0.60

0.65

0.70

0.75

0.80

0.85

0.90

0.95

1.00

1.05

124

125

126

127

128

129

130

131

132

133

134

135

136

137

138

139

140

141

142

143

144

145

146

147

148

149

150

151

152

153

154

155

156

157

158

159

160S&P DEPOS RECPTS STK UN (137.940, 139.610, 137.520, 139.580, +2.21001), SLM Major Minor (0.0000), SLMShipWreckMF (0.0000)

Model YTD 52-week 26-week 13-week 4-week 1-week
Stock Portfolio -100.0% -100.0%

Wilshire 5000



Stock Portfolio 

WEEKLY REVIEW 
 
no changes. 

ACTION FOR PORTFOLIO DETAILS Value as of date: 12/31/2009
Action 
Date Action Symbol

 Action 
Price 

 # of 
Shares 

 Action 
Value Symbol

Closing 
Stop Description

Start 
Price

Ending 
Price

# of 
Shares

Current 
Value

Percent of 
Total
0.0%

Money Market 1.00  100,000 100,000.00 100.0%
Total Valuation= 100,000.00 100.0%



Portion of Stock Database 
We track the Dow Thirty and the other stocks in the OEX (top 100 stocks by market cap). 
 
In addition, using proprietary screens, we monitor another 10,000 stocks.  The screens are based on valuations, 
growth, and timing. 

Company Symbol Long-term trend New High New Low
Alcoa AA up x
American Express AXP up
Boeing BA up
Bank of America BAC
Catepillar CAT
Cisco CSCO
Chevron CVX
DuPont DD
Disney DIS x
GE GE
Home Depot HD
Hewlitt Packard HPQ x
IBM IBM x
Intel INTC
Johnson & Johnson JNJ x
JP Morgan JPM
Kraft KFT
Coca-Cola KO
McDonalds MCD
3M Company MMM x
Merck MRK
Microsoft MSFT x
Pfizer PFE
Proctor & Gamble PG
ATT T x
Travelers TRV
United Technologies UTX x
Verizon VZ
Wal-Mart WMT
Exxon Mobil XOM

Sum 9             -         



S&P 500 and number of new NYSE lows 

The number of new NYSE lows 
continues to spike higher on 
each sell off, but thereafter the 
market does rally. 
 
This pattern should continue 
through the first half of 2008. 
 
The other thing to notice on this 
chart is that the market has re-
bounded off of its multi year up 
trend line that dates back to the 
bull market beginnings in 2003. 

 
As long as this trend line holds, 
we should give the benefit of the 
doubt to the bulls, not the bears. 
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NYSE New Lows (13.0000, 13.0000, 13.0000, 13.0000, -173.000), S&P 500 INDEX (1,378.60, 1,396.02, 1,375.93, 1,395.42, +16.8700)



SUBSCRIPTIONS:  To receive Stock Selections & Timing, you may subscribe in one of three ways.  You may subscribe 
on the web site InvestmentST.com using PayPal or call 1-800-800-6563 for Visa or MasterCard orders or send a check 
to the address on the front page.  Subscriptions may be tax deductible. 
 
The recurring monthly subscription is $49.00.  An annual subscription is $395.00.  Subscribers receive this weekly 
eNewsletter.  There is no mailed issue.  Subscribers retrieve the current weekly issue at the web site InvestmentST.com 
by logging in using a log in name and password. 
 
Unless otherwise noted, the weekly eNewsletter is posted by 1:30 PM central time each Friday, except for holidays and 
then on Monday.  It may contain actionable, specific buy or sell advice to take that day at the Friday close in each 
portfolio.  Portfolio data will be updated through the previous Thursday’s close.  Symbols, rather than names, are the 
official identification used for activity. 
 
GUARANTEE:  Subscriptions may be cancelled at any time.  Annual subscriptions are refundable for the weekly term 
remaining with a four-week minimum charge, using a 52-week count.   A monthly subscription just expires. 
 
PUBLISHER:  Watercourse Way Holdings, LLC publishes this newsletter. 
 
REPRINTS:  This eNewsletter is intended for subscribers only, reprints are not permitted. 
 
DISCLAIMER:  The information contained herein is assembled from sources who are believed reliable, but the accuracy 
of data or advice cannot be guaranteed.  Past performance does not guarantee future performance.  Portfolio values 
include a commission of $10/trade, dividends in cash.  The Wilshire 5000 is a broad based equity index and may or may 
not be useful in comparing returns.  Security values fluctuate.  Information is provided without consideration for your 
personal situation.  Watercourse Way Holdings, LLC its members and associates may or may not invest identically to or 
at the same time as portfolios or advice shown herein. 
 
COPYRIGHT:  Copyright, 2009-10, Watercourse Way Holdings, LLC.  All rights reserved. 

Descriptions & Disclosures 

PORTFOLIO DESCRIPTIONS (pages 2 and 3) 
 
Our guiding goal is to provide the most return with the least risk. 
 
Stock Portfolio, page2: Uses a proprietary selection methodology on roughly 10,000 stocks 
 
The portfolio was started on 1/1/10 with $100,000. 
 
Portfolio changes will usually be made either at the close on Friday (the day this eNewsletter is posted) or on Mondays at the open, 
unless otherwise noted in the email hotline update. 
Portfolios are updated through the Thursday close (normally the day before posting). 
 
Dividends are paid in cash.  Commissions of $10/trade, if any, are applied.  Interest is zero for the money market (cash) position. 


