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Top 5% Funds By C (comet)

C measures the risk (V) adjusted relative
performance between fund and market (CS).
Top 5% funds are grouped by class E* equity, H*
hybrid, and B* bond and listed alphabetically.

(Bolded listings are ETFs.)

Fund Symbol | Style C

Artisan Mid Cap
Artisan Small Cap

ARTMX EMC 182
ARTSX | ESC @ 8.0

Aston TMRO Lrg Value ATLVX | EV @ B0
Baron lopprtnty BIOPX ' EMC 1.2
Brown Growth BIAGX | ELC 184

Brown Small BIASX | ESC 2041
Century SmCap CSMVX  ESC 1.0

iShares Silver SLV EG 244

PS Agrcltr DBA EC 295
PS Commodity DBC EC 183
P S Silver DBS EG 235

Select SPDR Enrgy XLE EA | 216
First Eagle Fund of Amr FEAFX | ELC 16

Janus Enterprise JAENX EMC 1.1
LKCM Aquinas Small Cap AQBLX  ESC 14

LKCM SmCap LKSCX @ ESC 1.1

M anagers Special Equity MGSEX ESC 1.2
Marshall Mid Cap Stock MRMSX EMC  20.0
M erger Fund MERFX | EC 202

M eridian Growth MERDX EMC 1.7

Mosaic Mid Cap GTSGX EMC ®8B7
Needham Grwth NEEGX A ESC 1.8

Price New Era PRNEX | EC 18.1

US GIbl Invstrs Global Rsrcs PSPFX  EWR 234
Value Line Fund VLIFX EGI 18.1

Wasatch Ultra Grth WAMCX  ESC 204
Wells Fargo Growth SGROX @ ELC @ 18.0
Westcore Intrntl WTIFX EW 223

Berwyn Income BERIX @ HGI 203
Fidelity Asset Manager Income FASIX HA | 177
Permanent Portfolio Family PRPFX ' HB M5

Buffalo High YId BUFHX | BH @ 175
Fidelity Short Term Bond FSHBX ' BS 114
Homestead Shrt Bond HOSBX BS 1.2
Nicholas High Incm NCINX BH | 20.0
SIT US Govt Securities SNGVX | BU 1.2

Wells Fargo Shrt HiYld STHBX | BH | 09
Wells Fargo UltrShrt Fl STADX | BS 2638

77 .. AROUND THE CAMPFIRE

- Driving down the snowy freeway,
you see birds sitting on the crossing
overhead wires, but only directly over the
road. Is it for fun? Bombs away as you
drive underneath? But then it dawns on
me; there must be a sort of rising heat
wave from the road and traffic.

The More Things Change

s GM goes, so goes Amer-

ica. That mantra was the

refrain for decades after
the Fifties when America was the
world’s industrial powerhouse
and General Motors was its lead-
ing lady. Manufacturing and
middle class were both growing.
Investors would use the stock’s
action as a leading indicator for
the market’s and economy's di-
rection. Fifty years ago GM was
the largest corporation and con-
trolled nearly 50% of the car mar-
ket. Since then, in numerous
ways, the mantra has become a
metaphor for a generation as mis-
management, unfunded debt, and
world competition collided in the
last few years.

We all know what happened
next. In June 2009, the company
filed for bankruptcy protection.
It sold assets and cut current ex-
penses and dismissed future obli-
gations. The US government
(and world governments) pumped
in more aid to total some $50 bil-
lion, buying some equity. In No-
vember 2010, however, a leaner
company emerged from bank-
ruptcy and raised $20 billion in a
successful IPO. GM expects to
report annual profits.

This article, of course, is not
about the merits of buying or sell-

ing GM; but instead, it just strikes
me as a micro view of the whole.
From local to state to federal
government, we have some prob-
lems to deal with. They float the
idea of states declaring bank-
ruptcy. The Social Security sur-
plus well has run dry. There’s no
cash there to borrow from. It is
now collecting on its IOUs. $14
trillion in Fed. debt and counting.
We are larger than one com-
pany or one industry. For a time,
IBM became the bellwether of the
country. Things change, but
unless we alter our management,
reduce our debt, cut obligations,
and curtail spending, we are walk-
ing down a path trodden by many.
To be sure, the economy is
better today than it was three years
ago. Jobs are returning. Housing
has stabilized. Corporate earnings
have recovered. Tax receipts have
increased. We need to avoid com-
placency, learning our lessons.

TABLE OF CONTENTS

Top 5% of NLMFS&T Page 1
Fund Data Page 2-4
MAAP Income Page 5
MAAP Growth and Balance Page 6
Timing & Allocation Page 7
Scoreboard Page 8

All Funds (electronic only)  Pages 9-19




Ttl. % return (dividends +or

Fund Style Legend Fund Name Symbol | S A R V |[NAV |CS | Rank | C
- capital changes) last
2m_  9m_ 6m__ 3m 1m

Hybrid STC Berwyn Income BERIX | HGI H| 1051 512 549 285 0.38| 120 B.31 24[*****]20.3
54 funds STn Permanent Portfolio Family =~ PRPFX | HB  H| 0955 122 1232 343 -068| 235| 4550 46| *****| 05
followed. FnT Fidelity Asset Manager Income  FASIX HA H| 742 438 446 126 0.70| 103| 1288 B *****| 177
FnSTn Value Line Asset Alictn VLAAX | HB H|2029 M1 1360 637 065|299 2022 52| ****| 174
Usually... FnST Fidelity Asset M anager FASMX | HA H| ¥36 788 1040 428 123|246| 161 38 ****| 5655
Variable com- FST Vanguard Asset Allocation VAAPX | HA  HJ| 835 944 1295 570 160| 3.10| 24.84] 48| ****| B5
bination of FnST Fidelity Balanced FBALX | HB H| 645 723 M09 546 165|279| 8B53| 41 ****| ®7
stocks, bonds FST Vanguard Balanced VBINX HB H| ¥38 671 1055 521 136]262| 2167| 38| ****| 46
and cash. FST Bridgeway Balanced BRBPX | HB H| 660 428 883 428 133| 174| 1M46| 25| ****| #45
Risk, growth FSTC FPA Crescent FPACX | HGI H] 900 479 1.0 3.00 131] 194 27.4| 28| ****| ¥45
and income FST Vanguard Wellesley Incm VWINX | HB H| 862 475 485 124 065]| 139| 2184 20| ****| ¥45
emphasis FnST Fidelity Asset Manager Growth FASGX | HA  H| 1861 959 57 521 147]|339| 16.57| 48 R K]
varies. FnSo Tn Rainier Balanced RIMBX | HB H| 642 809 M60 51 144|292| 1549| 42 *xxl U3
FST Columbia Balanced CBALX | HB H| #66 711 1241 588 155| 2.94| 26.82| 42 *Exl U2
FST Northern Incm Eqgty NOIEX | HGI H| 1858 936 %74 663 189| 364| 12.38] 51 *rxl #UA
Gold ETF iShares Silver SLV EG E|7228 5001 5581 1333 -9.24| 747| 2739 B2 *****| 244
13 funds ETF PS Silver DBS EG E |7068 4841 5458 1250 -9.85| 751 49.4| 16| *****]|235
followed. F STnR2<4m Tocqueville Gold TGLDX | EG E | 5296 2190 2276 -2.18 -7.27| 642| 8021 88 *xx| RB7
FST Midas MIDSX | EG E |47.08 2179 3342 3.07 -1097| 801 5.03| 94 *xxl 118
Fn So T R.5<30d US Glbl Invst World PM tl UNWPX | EG E |4559 1795 3110 110 -10.10| 7.72| 20.03| 86 *xx] 111
Aggressive ETF Select SPDR Enrgy XLE EA  E[3422 2210 3587 2348 7.8]|569| 73.B| R3[| *****]| 216
Growth FnSo Tn Wells Fargo Discovery STDIX EA E |4343 1889 2492 B4 092|584 24M 101 ****| 73
36 funds FST Buffalo Science Tech BUFTX | EA E | 3021 ®B.2 2104 945 485| 491 HB99| 81 ****| 64
followed. FST Price Science & Technology PRSCX | EA E|3325 1665 2794 165 3.99|570| 27.89] 93| ****| 164
Fn So Tn R1<<6m Royce Premier Series RYPRX | EA  E | 306 1251 2320 MM 0.74| 509] 2050] 78] ****| 5.3
Capital growth FST Fidelity Aggrsv Grth FDEGX | EA E [3444 103 2252 1279 142|587 20.73] 85] ****| #45
higher risk. D USAA Aggressive Growth USAUX | EA E|2539 121 2239 987 224| 501 33.73| 72 *xx| U4
M ay industry Fn So Tn R6m Royce Pennsylvania PENNX | EA E |2977 M25 2072 ™56 103| 540 M77| 74 *xx| 38
concentrate. FnSTn Value Line Leveraged Grwth VALLX EA E| 2182 1090 .21 735 195|445 1.81 61 *xxl 38
FST Profunds Ultra OTC UOPIX EA E | 6451 2524 4742 471 549| 149| 28.23] 57 *rx] B7
Small Cap Fn So Tn 2<60d Wasatch Ultra Grth WAMCX ]| ESC E |4226 2266 2539 948 -0.79] 4.85] 2252 99| *****[204
95 funds FSTRk#4d Brown Small BIASX | ESC E [3579 155 3006 B.6 143|492 #©.©| 99| *****| 201
followed. F Sn Tn R*<30d LKCM Aquinas Small Cap AQBLX | ESC E | 4103 20.57 30.00 #.77 113] 553 7.5 07| *****| V4
FST Needham Grwth NEEGX | ESC E | 3955 1947 3023 .89 276|575| 40.19| 08| *****| 1.8
Usually... FnSo Tn M anagers Special Equity MGSEX | ESC E | 4128 2104 2954 1220 0.83| 5.77] 53.65] 105| *****| 18.2
M arket cap FST LKCM SmCap LKSCX | ESC E [3890 25 2831 #44 102] 557 2171 01 *****] 81
less than FnSo Tn Artisan Small Cap ARTSX | ESC E | 30.06 1.2 2550 1051 231 4.74] 16.83] 85| *****| B0
$1 billion, FnSo Tn Century SmCap CSMVX | ESC E | 4103 19.52 2667 13.57 144| 567| 23.27| 102 *****]| 8.0
no dividend, FnSo Tn R1%<6m Royce Value Ser RYVFX | ESC E | 3084 1651 2609 1261 095|487 77| 87| ****| 179
with growth FnSoTnC Janus Venture JAVTX | ESC E | 3443 .55 2724 12265 098] 524| 5564 92 ****| 175
emphasis. FnSo Tn James Small Cap JASCX | ESC E[3027 B20 T.21 852 108] 403] 2149] 70 ****] 174
Higher risk. Fn So Tn 2<60d Wasatch Micro Cap WMICX | ESC E | 3573 16.30 2632 110 -0.75|543| 528] 90| ****| 65
FnSo Tn SIT Small Cap Grth SSMGX | ESC E | 3435 1.8 2284 1281 201 528| 4060| 87| ****| 65
Fn So Tn R2<30d Marshall Small Cap MRSCX | ESC E | 3662 141 3149 157 126| 593| 10.25| 97| ****| 64
Fn So Tn 2<60d Wasatch SmCap Grth WAAEX | ESC E | 3519 1829 2431 929 -109] 527 39.07| 86| ****| 6.3
FST Price NewHorizons PRNHX | ESC E [ 3657 199 2399 1104 0.93] 553] 33.80] 89| ****| 6.0
FST Homestead Small Co HSCSX | ESC E | 4006 16.25 2368 13.67 101 592 23.02| 95| ****| 6.0
FnSoTC Neuberger & Berman Genesis NBGNX | ESC E | 2755 1.63 2025 1294 117| 470 3361 75| ****| 5.9
FnSo Tn R1%6m Royce Low Priced RYLPX | ESC E | 36.05 1B.06 2624 122 -116]579| 1804 90| ****| 56
FnSo Tn Rainier Small/Mid Cap Equity RIMSX | ESC E | 3395 15.27 2456 12.84 171] 568| 3322| 88| ****| 66
FnTnC Turner Micro Cap TMCGX | ESC E [36.70 1.8 26.03 .67 140| 6.9] 5151 96| ****| B5
FST Columbia Small Cap CMSCX | ESC E| 3716 1540 2458 1341 0.09| 587| 3163 91 ****| 64
FST Kalmar ValueSmCap KGSCX | ESC E | 3885 16.73 24.%6 104 037] 591 ®B.09] 91 ****| 654
FSTC Fidelity Small Cap Inpndnc FDSCX | ESC E | 3891 1675 2522 #¥.19 086]| 6.7 B67| 95| ****| 54
FnTnC Turner Small Cap Growth TSCEX | ESC E | 39.11 16.26 2696 ¥.38 2.15| 6.55| 34.61 99| ****| 151
FST FMIFocus FMIOX | ESC E [ 35.04 13.05 2263 %23 162] 5.75| 30.83| 87| ****| 6.1
FST Vanguard Explorer VEXPX | ESC E | 3384 #.08 2324 1165 12| 570| 7372 84| ****| ®U7
Fn So Tn 2<60d Wasatch SmCap Val WMCVX| ESC E | 3188 13.04 2093 1235 0.00]|534| 364| 78| ****| ¥46
FnST Fidelity OTC FOCPX | ESC E | 3339 #.88 2707 168 4.01 631 57.13] 92 ****| ¥46
F So Tn AmCent Vista Investors TWCVX | ESC E | 346 163 2445 1049 0.84|580| %.85| 85| ****| 46
FnSTnC Loomis Sayles Small Cap LSSCX | ESC E [3029 1.06 2228 1349 0.90]| 549 2684 80 ****| #4.6
FST Brandywine BRWIX | ESC E [ 3002 13.86 2690 .42 143| 6.03| 2694| 88| ****| #45
FST Aston TMRO Sml Cap ATASX | ESC E | 3369 1.1 2426 973 0.71] 564 2131 81 ****| 44
FnSTn Value Line Emrg Opp VLEOX | ESC E | 2794 1224 1886 971 0.80| 4.83| 3164| 70 *rxl U4
F STnR2<4m Tocqueville Opportunity TSCVX | ESC E | 2870 1229 2321 939 -021 510| #44| 73 *rxxl U4
S Stratton Small Cap Value STSCX | ESC E [26.70 9.75 2250 1230 137] 5.05] 50.30] 73 *rxl U4
FnSo Tn R%<6m Royce Micro Cap RYOTX | ESC E | 3130 1346 2104 838 -2.11 503| 17.20| 72 *rExl U3
F So Tn AmCent New Opp Il ANOIX | ESC E | 3898 1769 2726 1342 181] 6.93| 845| 99 *xxl U3
FTn Lazard Small Cap Open LZCOX | ESC E | 3170 13.02 214 MN71 168| 561 #.50| 79 **xl U
FnSo Tn Third Ave SmallCap TASCX | ESC E | 2151 10.30 18.61 1047 2.34]|448| 2141] 63 *rExl UA
Mid Cap FnSo Tn Marshall Mid Cap Stock MRMSX|EMC E [3643 1999 3131 1208 175|507 M9.21 02[ *****]20.0
62 funds FnSo Tns Janus Enterprise JAENX |EMC E | 334 164 2656 L7 232|485 6047 93| *****| 191
followed. SoT Mosaic Mid Cap GTSGX |[EMC E [ 2976 1696 23.10 M33 363|447 M99| 84| ***=**| B7
FST M eridian Growth MERDX |EMC E | 3994 19.74 2546 ™70 191| 527 45.44| 99| *****| BT
Usually... FnSo Tn Baron lopprtnty BIOPX |EMC E | 3336 2041 2284 1025 125| 483| #¥63| 88| *****|] B2
M arket cap FnSo TnC Artisan Mid Cap ARTMX |EMC E |42.03 2137 2555 10.76 098] 554| 3396 101 *****| B2
$1 billion FST Columbia Mid Cap Grth CLSPX |EMC E |3792 .01 2642 MR 135| 545| 26.99| 95 ****| 174
to $3.5 billion. FnSo Tn Westcore Midco Growth WTMGX|EMC E | 381 1821 2578 M33 162 555| 6.88] 95| ****| 171
FnSo Tns Wells Fargo Entrprs SENTX |EMC E | 3798 17.31 2690 13.09 145| 583| 3491 97| ****| 6.6
Risk, growth FnTn Turner Midcap Gr TMGFX |EMC E |37.32 1764 2869 #.93 227| 6.13] 36.02] 101 ****| 65
and dividend F So Tn AmCent Hertg Investors TWHIX |[EMC E |4062 1789 26.34 1.0 081 597 21B| 96| ****| 6.0
emphasis varies. FST Westport Growth WPFRX |EMC E | 252 1238 205 1022 142]| 440| 2361 69| ****| 6.7
FnSo Tn Westcore Select WTSLX |EMC E | 3837 148 2468 1041 166|585 2142 92| ****| 67
FnSo Tn SIT Mid Cap NBNGX |[EMC E | 3434 1491 2203 10.32 113| 535 ®B.1B8| 83| ****| 65
FST Bonnel Grth ACBGX |[EMC E |2880 182 1832 599 032]432| 1B71 66] ****| 53
FnSTn Value Line Special Situations VALSX |EMC E | 2791 1393 B85 792 063|452 2699 69| ****| B3
FnSoTC Neuberger & Berman Regency NBREX |EMC E | 3229 4423 2308 %23 3.8|572| 1897| 87| ****| %62
FST Harbor Mid Cap Grth HAMGX |EMC E | 344 166 2416 1290 279|587| 884 89| ****| 161
FST Vanguard MidCap Index VIMSX |EMC E | 3162 1282 2139 1048 226|527 20771 79| ****| #49
FnSo Tn Baron Partners BPTRX |[EMC E [39.05 #.77 2333 1559 126] 6.36] 20.83] 94| ****| ¥48
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Ttl. % return (dividends +

Fund Style Legend Fund Name Symbol| S A . V |NAV |CS | Rank C
or - capital changes) last
2m 9m_ _ 6m_ 3m  1m

Large Cap So C First Eagle Fund of Amr FEAFX | ELC E [27.08 595 .74 870 274|394] 2661 73|*****] 1B.6
101 funds FnSo TnR1<#d Brown Growth BIAGX | ELC E | 3456 1.61 2569 124 297| 501 M.6] 92| *****| B4
followed. FnSo Tns Wells Fargo Growth SGROX | ELC E | 3730 1889 26.4 M75 272|538| 3291 97| *****| 1B.0
FnSo Tn Dreyfus Growth Oppo rtunity DREQX | ELC E | 3170 1729 2441 10.04 206]|5.04| 943| 85| ****| 7.0
Usually... FnSo T Neuberger & Berman Manhattan NMANX | ELC E | 3526 1%.11 2191 1141 0.37]5.07| 10.74] 85| ****] 6.8
M arket cap FST White Oak Grth Stk WOGSX | ELC E [26.98 16.45 2593 990 4.01 5#4] 4128] 83| ****| 6.2
greater than FnSo Tns Janus Research JAMRX | ELC E | 276 13.70 22.04 895 184|468| 2996 74| ****| 67
$ 3.5 billion, FnSo TnC Baron Growth BGRFX | ELC E | 2933 1273 1945 13.67 096|495| 5172 76| ****| 554
larger dividend, FnSo Tn US GlblHolmes ACBGX | ELC E | 2880 182 132 599 032|432 B.71 66| ****| 5.3
with growth and FST TCW Gal Sict Eqty TGCNX | ELC _E ] 2520 1351 2266 9.11 199|4.83] 1¥66.89| 72| ****| 50
average risk. F So Tn AmCent Select Investors TWCIX | ELC E | 2336 13.35 2324 965 3.65|4.86] 3897 73| ****[ 6.0
Fn So Tn R15<30d Wright Selected Blue Chip WSBEX | ELC E | 3127 12.74 2207 1097 212|532 1062 79| ****| ¥49
FnST Fidelity Trend FTRNX | ELC E | 2883 1421 2279 965 187| 5.21| 6864 77| ****| ©48
FnSo T Neuberger & Berman Guardian NGUAX | ELC E | 2623 1221 1956 954 223|473 %®.6| 70| ****| 47
FnST Fidelity Growth Company FDGRX | ELC E | 2994 1343 2285 955 198|529]| 8480| 78] ****] 47
FnSo Tns Wells Fargo Opportunity SOPFX | ELC E |2802 1183 2104 M02 229 5.10] 39.70 74| ****| #5
FST SpectraN SPECX | ELC E | 2646 13.51 2299 10.50 279|526 252 76| ****| #5
FnSo Tns Wells Fargo LargeCap Gr STRFX | ELC E | 2461 1322 2111 839 133|4.74] 29.72] 69| ****| #45
FnST Fidelity Contra FCNTX | ELC E | 2251 M8 1726 524 059|397| 68.13| 57 *xxl U3
F So Tn AmcCent Grwth Investors TWCGX | ELC E | 2555 1230 20.34 996 2.13]14.94] 26.39] 70 *rxl U2
FnSo Tn Bramwell Growth BRGRX | ELC E | 2286 10.98 19.57 859 086|447 8B.70] 63 *rxl U
FnST Fidelity Stock Selector FDSSX | ELC E | 2532 ™64 2061 10.98 2.10]5.03| 26.28] 71 **xl U0
FST Vanguard M organ Growth VMRGX | ELC E | 2756 1259 2126 925 21| 59| 1B42| 73 **xl U0
ETF PS Dynmc Mrkt PWC ELC E |2263 1124 2040 898 207|467| 4492 65 **xl %0
Fn So Tn 2<60d Wasatch Growth WGROX | ELC E | 2946 1250 19.94 8.32 -090]4.98] 34.10| 69 **x] 3.9
FnST Fidelity LrgCap Stock FLCSX | ELC E | 2534 1027 2110 13.85 363|537 1B.25] 74 **x1 138
ST Reynolds Blue Chip Growth RBCGX | ELC E | 3333 1335 2313 949 111 5.86| 55.36] 80 **xl B7
F Sn Tn R*<30d LKCM Aquinas Grth AQEGX | ELC E | 2593 1144 2159 935 205| 53] 16.95| 70 **xl B7
FT Northeast Investors Growth NTHFX | ELC E | 2537 153 20.7 9.83 222|504| 17.99| 69 *xx| B7
FnST Fidelity Blue Chip Growth FBGRX | ELC E | 2891 13.07 2299 10.09 2.05|563| 46.28] 77 *rxx] B7
FSTCRK®2m Vanguard PRIMECAP VPMCX | ELC E | 2168 1158 2021 861 2.71]4.76] 67.58| 65 **x1 136
ETF SPDR NASDAQ 100 QQQQ | ELC E | 3087 13.73 2224 732 283|568| 56.00| 77 ***| 36
FST Northern Select Eqty NOEQX | ELC E | 2281 196 2069 834 126|4.88] 2170| 66 ***| B35
FnSo Tn Rainier Core Equity RIMEX | ELC E |2393 136 1940 945 2.04|490]| 2548| 66 ***| B35
FnST Fidelity Dividend Growth FDGFX | ELC E | 2788 M87 220 1243 246]|569| 29.B3] 77 **x1 B35
Value FST Aston TMRO Lrg Value ATLVX | EV E | 2877 .98 2877 1124 233|489 B.B| 83| *****] B8O
48 funds FnSo TnR1<6m Royce Div Value RYDVX | EV E |3282 #62 176 856 044|473| 685 76| ****| 6.1
followed. FnSo Tn Baron Small Cap BSCFX | EV E |3040 1354 2184 1296 227| 5.199] 2432| 81 ****| 6.6
FST Copley COPLX | EV E| 285 759 870 374 159| 231 4524 34| ****| #49
Usually... FnSoTn Janus Prkn Mid Cap V JMCVX | EV._E |20.02 828 .76 9.55 222]389| 2307| 57| ****| ¥6
Some dividend FnST Fidelity Fifty FFTYX | EV E|[2526 M66 2129 727 210]|465] 1B.00] 68| ****| ¥45
some growth. F Sn Tn R%30d LKCM Aquinas Value AQEIX EV E|[2565 ™23 2131 132 237|497 298| 72| ****| ¥45
Risk varies. FST Aegis Value AVALX | EV E| 3136 937 2370 #55 245|580| 13.78] 81 **xl %40
Lower PE, PS. FST Al Frank Fund VALUX | EV E | 2529 1048 2065 10.18 2.04|4.97| 28.04| 69 ***l 138
FnSo Tn Third Ave Value TAVFX | EV._E | 2080 122 17.11 459 131]4.03] 5244| 55 **x] B7
FnSo Tns Gabelli Asset GABAX | EV E 2802 155 1690 728 123|4.76] 49.53] 65 **xl 37
ST Weitz Partners Val WPVLX | EV E| 284 907 .10 771 107|458] 2081 61 ***l B3
ETF iShares Russel MidVal WS EV E|2808 929 .00 9.78 224|507| 46.02] 67 ***l B33
FST M eridian Value MVALX | EV E | 2459 10.22 2005 968 152|502 29.34| 66 *Exl B2
FnSo Tn Sound Shore SSHFX | EV._E| 792 878 18.21 1035 321/445] 32.84| 58 ***] 1341
FnSo Tn Baron Asset BARAX | EV E|2544 899 1174 986 136|4.96] 56.02] 64 **x1 3.0
FST Clipper Fund CFIMX | EV E| 783 7.3 #07 941 260|395| 63.57| 51 *xxl 29
FSTRKLm Vanguard Sictd Value VASVX | EV E | 2331 847 1594 829 235|456] 1.20| 58 *Exl 28
FST Matrix Ad Value MAVFX | EV E |2052 961 2184 1272 3.37|542| 4564| 68 **xl 26
FSoTnC AmCent Value TWLX | EV _E| %694 620 #“12 919 175]380] 582| 47 *rx] R4
World Growth FnSo Tn Westcore Intrntl WTIFX | EW E | 4143 2325 25.08 832 197|449 16.01 100] *****]223
84 funds FnSo Tn Marsico Global MGLBX | EW E |3027 1.7 2176 760 099|464 M| 80| ****| 172
followed. FTn Lazard Mid Cap LZMOX | EW E | 2806 1330 2057 10.77 265|440 1278| 75| ****| 7.0
FST Vanguard Intl Expl VINEX EW E| 2409 1571 10959 620 0.72]430| 6.79] 66| ****| 554
FST Buffalo US Glbl BUFGX | EW E [ 30.07 13.70 2065 1042 21| 51| 2565] 77| ****| 1.1
Risk, growth, FnSo Tn Gamco Glbl Grth GICPX | EW E [2265 13.33 2167 856 0.53]469] 2448] 67 el U2
income and FnSo TnR2<3m Janus GIbl Opptnty JGVAX | EW E| 993 650 1275 363 090|240 12.29]| 34 **xl %0
country F So Tn AmCent Intl Discv TWEGX | EW E | 2726 .58 2134 690 -0.09| 54| 10.69| 72 *** %0
emphasis FnSo T R2<90d C Oakmark Intrntl Small Cap OAKEX | EW E | 2376 1393 1621 742 077|447 ¥48| 62 ***l B9
varies. FnSo Tn Gamco Glbl Convertible GAGCX | EW E | #472 509 699 198 0.00| 2.1 4.13] 29 ***| B6
FST Laudus Intrntl SWOIX | EW E [2508 #52 1%.81 485 0.00] 451 10.25] 61 **x 136
F STnR2<4m Tocqueville Intl Value TIVFX EW E| 2104 1.7 1858 586 110|455 1283] 62 **xl 36
FSTC Tweedy Browne Global Value TBGVX | EW E | #.85 822 1051 350 0.63]|278] 2397| 38 ***l 136
ETF iShares Canada EWC EW E|2803 1084 17.37 81 094]|483| 3129] 65 ***| B5
FnST Fidelity Worldwide FWWFEX | EW E | 2475 1243 2038 751 129|4.94| 18.90] 66 **x] 34
FnSo TnR2<3m Janus Worldwide JAWWX | EW E| 2211 189 123 463 187| 421 4744] 56 *rxl B2
Fn So T R2<90d Oakmark International OAKIX | EW E|2236 1223 1409 710 263|446] 19.92] 58 *xxl B84
(e} Price International Discovery PRIDX | EW E | 2045 1341 16.13 223 -059]|4.06| 4364| 52 *Exl RT
ETF iShares M exico EWW EW E|3209 #66 1.23 563 -187|559| 60.76] 70 *xx| P5
FnSo T Neuberger & Berman Intrntnl NBISX EW E ]2067 1291 ¥489 3156 -035] 4.55] 17.05 51 *rx] R4
FT Preferred Intrntl Value PFIFX EW E| 708 347 423 062 080 133] M34] ® *Exl R2
Fn So T R2<90d Oakmark Global OAKGX | EW E | 2078 840 1629 861 160|4.63]| 22.84| 56 **xl R0
FST Longleaf Intl LLINX EW E |2043 950 18.07 432 222|455 16.68| 55 **xl 20
FST Vanguard Global Eqty VHGEX | EW E | 2023 10.01 1%5.99 420 151]4.36] 18B.13] 52 **xl 119
FST Artio GLbl Eqty BJGQX | EW E | ©93 966 17.72 643 -0.20|452]| 39.06| 54 *rxl 18
World Regional FnSo T R.25<#d US Glbl Invstrs Global Rsrcs PSPFX |[EWR E | 470 26.74 4279 1.2 227|582 1R8] B6|*****]234
24 funds FSTR®&3m Fidelity Pacific Basin FPBFX |EWR E | 2865 1354 1871 283 -096|362| 2582 63| ****| 7.3
followed. FnSo TnR2<3m Janus Glbl Tech JAGTX |EWR E | 3333 1746 2722 896 242|537 177.76] 89| ****| 166
F SR15<3m Fidelity Southeast Asia FSEAX |EWR E | 2743 1650 1641 293 -0.6]|392| 3057 63| ****| %.1
Region or F ST R2<90d M atthews Korea MAKOX |[EWR E | 2797 1338 18.31 682 058|460] 51| 67| ****] 46
industry FST Price Japan PRJPX |[EWR E | 252 645 M74 859 0.2]274] 8.09] 39 B
emphasis So T R3m US Glbl Invstrs China Rgn USCOX |[EWR E | 2185 176 13.03 -199 -106| 3.71| 9.37| 45 **xl 20
varies. FnSo TnR2<3m Janus Glbl LifeScienc JAGLX |EWR E | 865 663 1649 394 108|3.07]| 2349| 36 *xxl o117
F ST R2<90d M atthews China MCHFX |EWR E | 2481 1389 9.98 -197 0.24|4.07| 2943| 47 **xxl 115
S T R2<60d Vanguard P acific Index VPACX |EWR E | 1B.73 648 1232 443 -0.18] 3.28] 10.85| 37 *rx] 12
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Fund Style Legend Fund Name Symbol | § A Ttl. % re.turn (dividends + V [NAV |[CS | Rank Cc

or - capital changes) last
2m 9m 6m_ 3m_ 1m

Growth/Income FnSTn Value Line Fund VLIFX | EGI E| 30.11 6.06 20.11 872 058] 4.17] 860 76]*****] 8.1
51 funds FSTR.&<#4d US Glbl Invst Amrcn Eqty GBTFX | EGI E|23.75 1224 1.9 802 251372 2329| 66| ****| 7.7
followed. FnST Fidelity Convertible Securities FCVSX | EGI E| 2301 10.92 1699 995 334|376| 26.30| 64| ****| 171
FnSTn Value Line Convertible VALCX | EGI E| 10953 1067 #50 662 166| 3.2| 24| 53] ****| 170
Usually... FST ING Corp Leaders LEXCX | EGI E| 2570 2299 2088 1028 414|464 211B] 74| ****| 569
Emphasis on FST Analytic Defensive ANDEX | EGI E| B21 949 129 695 368| 3.8] 10.5B[ 47] ****| ®47
stocks with FnSo Tn Dreyfus Growth & Income DGRIX | EGI E|2465 M27 0.9 925 184|4.76| W41 66 **x1 139
dividends. Low FST Vanguard Cap Value VCVLX | EGI E| 27.31 13.86 2427 13.18 3.63|5.95| M42| 82 ** x| 138
or no bonds. FnSo Tn Gabelli Equity Incm GABEX | EGI E| 209 960 %41 8.1 156|4.09| 20.78| 56 *xx | B7
Risk, dividend FST Davenport Eqty DAVPX | EGI E|20.76 896 1.68 843 167]|4.28| 13.38] 57 *xx] 134
and growth FST Nicholas Equity Income NSEIX | EGI E| 2175 9.8 130 6.01 -0.26] 366 1.34] 49 **xl 134
emphasis varies. FnST Fidelity Utilities FIUIX EGI E| 2101 170 ™47 413 113|370 ®6.13| 49 **x| 134
FST Vanguard Equity Income VEIPX | EGI E| 8.9 839 1469 81 191 3.85| 20.77| 51 **xl 133
FST Dreyfus Dis Stock DDSTX | EGI E|2398 979 164 960 219]|478| 3128| 63 *xx| 132
FnSTn Value Line Income VALIX | EGI _E] 13.03 579 1.98 5% 154]2.77| 859 36 *xx] B2
FnSo Tn Westcore Growth WTEIX | EGI E| 25.7 195 2325 10.70 231|559 1283[ 73 **xl 131
ST Victory Divrsf Stk GRINX | EGI E| 8.3 850 20.11 1047 233|457| 1$6.83| 60 *** 1 13.0
FSoTn AmCent Equity Income TWEIX [ EGI E| #.M11 597 N5 520 097| 291 728 37 **x*l 08
FnSTC Fidelity Growth & Income FGRIX | EGI E| 211 868 1924 1106 262|494 8B.78| 63 *xx |l R7
D USAA Income Stock USISX | EGI E| 859 808 124 789 3.01438] 1231 55 ***]l 5
FST Vanguard 500 Index VFINX | EGI E| 19.78 833 .74 872 236|448]| 18.55] 56 ***lP5
FSTn California Invest S&P 500 Indx SPFIX | EGI E| ©9.56 832 1668 859 235|446| 26.6| 56 *xxl R4
FnSo Tn Heartland Value & Income HRTVX | EGI E| 2719 834 2079 1093 0.25|543| 4393| 67 *xxl R4
FnSTn Loomis Sayles Value LSGIX | EGI E| 662 6.77 1.76 1020 333|443 1.23| 55 *xxl 3
FST Price Dividend Growth PRDGX | EGI E| 762 7.6 1628 9.06 2.10|4.28| 23.36] 52 *rxx] 2
Contrary ETF PS Agrcltr DBA EC E|3553 37.71 3199 1545 6.00]4.29] 3429 7] *****]295
21 funds FnSo TnC Merger Fund MERFX | EC E| 359 307 280 171 095|/060| 1593| 2|*****|20.2
followed. ETF PS Commodity DBC EC E|2574 1673 2464 B30 356|460| 2853 84| *****| 183
FST Price New Era PRNEX | EC E| 3101 1966 3040 1724 3.28]|562| 53.87| 102] *****| 181
FST RBB Lng/Shrt Eqty BPLEX | EC_E| 151 455 10.71 145 193]4.09| 19.53] 37 **] 941
Real Estate FST Aston Real Estate ARFCX |ERE E|4036 1288 162 527 425 52| 839 76] ****]| #9
16 funds F So Tn AmCent Real Estate REACX |ERE E|40.34 173 163 712 332|559 896 77 ** x| 138
followed. ETF iShares Cohen&Str REIT ICF ERE E|3889 1164 1B.11 6.7 4.23|546| 68.50| 74 ** x| 136
FST Alpine Realty Inc/Grth AIGYX |ERE E| 316 10.33 1.08 473 361 4.69| 49| 62 *xx]l 132
T CGM Realty Fund CGMRX [ERE E| 4091 1246 17.33 10.28 2.09| 6.31] 27.35| 83 *xx] 132
Bond Short FnSo Tns Wells Fargo UltrShrt FI STADX | BS B| 142 047 082 0.00 0.122]026] 857 Tl*****]268
17 funds followed FnST Fidelity Short Term Bond FSHBX | BS B 131 095 024 -047 0.24]033| 848 6] *****| 04
Usually... FST Homestead Shrt Bond HOSBX | BS B| 058 000 -0.9 -057 0.9]024| 520 4l xxxxx] 72
M aturity less ETF iShares 1-3yr Trsry SHY BS B| 056 066 -0.4 -047 0.13]0.35| 84.09 5| ****| B9
than 3 years. ST Weitz Shr Intrmdt Incm WEFIX [ BS B| 205 040 -024 -0.72 024|048 141 6] ****|] ”2
Bond Intrmdt D USAA Intrm Bond USIBX Bl B| 569 297 277 -057 087] 101 1040 1] ****| B.7
34 funds FnSo Tn Dreyfus Short-Intrmdt Govt DSIGX Bl B| -09 019 -028 -055 0.09]|0.23| 10.77 3 *rrr| M7
followed. Fn So Tn R2<30d Marshall Intm Bond MAIBX | BI B| 434 239 061 -169 041083 986 10| ****| 23
M aturity varies FnST Fidelity Invst Grade Bond FBNDX | BI B| 364 235 0% -160 0.#4]|074| 740 9] ****| 19
3-7 years. FST SSgA Intrmdt FI SSINX Bl BJ] 240 21 034 -165 0.34]0.74] 8.96 8 ***] 104
Bond Long ETF iShares Long Corp Bond LQD BL B| 287 109 -165 -345 0.04] 136] 108.48 3 *xxl 22
7 funds followed. FST Vanguard LT InvGrd VWESX | BL B| 122 -033 -429 -469 -203| 184 9.5 -6 **| .33
Usually... Tn Dreyfus US Long DRGBX | BL B -0.79 -091 -752 -824 -239]|288| %.36| -6 **| -55
M aturity > 7 years. ETF iShares 20+ yr Trsry TLT BL B| -18 -099 -922 -9.16 -3.08|354| 9122 -1© **| 55
FT Price US TreasuryBond Long PRULX | BL B]| -159 -159 -8.63 -9.97 -2.63] 3.39 11| -20 **] -6.0
Bond US Govt FnSo Tn SIT US Govt Securities SNGVX [ BU B| 144 153 062 -0.35 -0.09]0.38] ™28 T*****] ©2
23 funds followed. FST Forward Mortgage AMSIX | BU B| 282 204 -030 -139 -022|068| 1348 7 ***x1 104
Usually... FnST Fidelity M ortgage Security FMSFX | BU B| 227 179 -082 -128 0.00/0.68| 10.83 6 ***1 89
M aturity varies. FST Dreyfus US Gov DIGFX | BU B| 259 21 -087 -161 0.00|0.79| 1.87 6 **x1 80
FnSo Tn Dreyfus GNMA DRGMX| BU B| 218 164 -127 -171 0.13] 0.83| .50 5 ***] 61
ETF iShares Inter Gov GVI BU B| 134 132 -19 -2 0.30]0.79] 108.20 4 14T
FST Price GNMA PRGMX | BU B| 102 071 -139 -139 -0.30| 061 9.91 3 **x*x| 45
D USAA GNMA USGNX | BU B| 059 059 -145 -126 -0.20| 056 10.16 2 ***1 43
F So Tn AmCent GNMA Income BGNMX | BU B| 083 065 -172 -163 -0.28| 0.65| 10.87 2 ***l 31
FTn California Invest US Govt Secrty CAUSX | BU B 167 167 -170 -235 -0.10] 113] 10.38 3 **x] 29
Bond Flexible FST Price Spectrum Income RPSIX | BF B 516 222 239 -048 057| 16| 12243 #wul ****| 22
20 funds followed. FnSTn Loomis Sayles Bond LSBRX | BF B| 7.03 258 325 -042 063]| 157| #¥4.31 17 **x 1 10
Usually... FnSo Tn Westcore FlexIncm WTLTX | BF B| 457 168 193 -070 059| 11| 847 ™= ***1 108
M aturity, risk FST UMB Scout Bond UMBBX | BF B| 078 061 -043 -094 0.09]043| 1163 4 ***1 99
and quality FT Northeast Investors Trust NTHEX | BF B| 745 144 461 292 292|244| 6.35] 23 ***] 96
emphasis varies. FST SSgA Bond SSBMX | BF B| 246 186 -0.11 -201 0.11]0.79| 8.76 6 ***1 81
FnSo Tn Managers Bond MGFIX | BF B| 372 106 023 -195 0.23| 099 2567 7 ***1 75
D USAA Income USAIX | BF B| 200 103 -0.%6 -200 0.08]0.70| 1.76 5 ***1 73
FST Dodge & CoxIncome DODIX | BF B| 122 061 -045 -126 0.38|0.68| 13.28 5 ***1 68
FST Forward Income AlAIX BF B| 198 134 -028 -217 021 0.79| #42 5 ***] 66
Bond HiYield FST Nicholas High Incm NCINX [ BH B[ 624 352 453 073 189] 105 970 21 *****1200
22 funds followed. FnSo Tn Wells Fargo Shrt HiYld STHBX | BH B 196 122 159 024 061049 831 1W|*****| B9
Usually... FST Buffalo High YId BUFHX | BH B| 595 224 392 152 11| 108 M39| MW|*****| 175
Less than BBB. FST Federated High Yld FHYTX | BH B| 1024 524 749 325 186| 196 6.03| 32| ****| 64
M aturity varies. FST Forward High YId AHBIX |BH B| 7122 418 460 089 189] 143| 1023 23] ****]| 69
Bond World ETF SPDR Intrntl TBond BWX BW B| 525 687 335 -376 0.82]266] 5894 17 ***163
15 funds followed. FST Prudent Glbl Incm PSAFX | BW B| 305 297 272 -295 -0.6] 190| 2383 1 ***1 51
Quality, region, FST Artio GIbl Hilncm BJBHX | BW B| 467 -035 150 -190 197| 197| 10.85| 10 ***1 51
risk and maturity ETF iShares Intrntl Tbhond IGOV BW B 133 458 2.8 -3.71 101] 2.55]| 103.30 10 ** x|l 37
varies. FST Price Emrg Mkt Bond PREMX | BW B| 470 131 -023 -4 -105| 140| B.4 5 ***] 34

Column: Fund Style describes general objective. A is Asset type (H is Hybrid, E is Equity, B is Bond). S is fund Style (H, E, B is first letter, thereafter is definition
shown in first column. For example, BW is Bond World, BH is Bond High Yield). V is Volatility, a measure of risk. NAV is net asset value. CS is Comet Strength.
Rank is number of Comets from 5 (best) to 1 (worst). 5 is top 5%, 4 is next 15%, 3 is middle 60%, 2 is lower 15%, 1 is worst 5%. C is Comet, measures risk
adjusted relative performance, the higher the better..

Legend Column: S, F, T indicates fund offered at Charles Schwab & Co., Fidelity, TD Ameritrade, respectively. So, Fn, Tn are funds available without transaction
fees. D indicates direct purchase only. C indicates closed. R indicates a redemption fee. The numbers after R are the amount and duration.

All data is subject to change. Check for updates.
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Interest Rates and Bond Prices

The SLM Bond Market Timing
Model actually turned bullish in
January. However, I am treating the
rally as a bounce in a bear market.
So, officially I only turned neutral
from bearish.

If you are overweight in bonds,
this rally provides a good time to
lighten up. You can see that the DJ
Corporate Bond index has rallied
back to resistance area. The Treasury
bond market remains in a continuous
bear market with nary a rally.

The definition of a bear market
is when prices hit lower lows and
lower highs. In a bull market, prices
hit higher highs and higher lows.
Both a bull and bear market are
clearly shown on the chart.

The main question though is are
we seeing a bond bear market
because of a strong economy or
expected inflation? I actually think it
is a bit of both.

111

DOW JONES CORPORATE BOND TOTAL (266,860, 266.860, 266,860, 266.860, -1.48001), ISHARES TR 20 YR (90.5500, 90.8400, 90.1400, 90.4500, -0.77000)
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The SLM Bond Market Timing Model shown on bottom part of chart above is an intermediate-term (weeks
to months) forecasting tool of the direction of bond prices and yields, which move inversely. If you see this
as a PDF file off the internet, the green bars are buy/hold, the red bars are sell/avoid signals. White spaces
indicate that the previous signal is still in effect. If you see this as a printed version, sell signals are darker,
buy signals are lighter. The model is based on the corporate bond market, not governments or high-yield.

MAAP: Income

Even with the Fed buying Treasuries in
holding up a little better. Hi-yield bonds

buying junk, is back.
No changes to the Income Portfolio.

their quantitative easing program II, prices continue to fall. Corporates are
continue to move up in price. Evidently the risk-trade, selling Treasuries and

| MONTHLY ACTIVITY | | MONTH ENDING: 1/31/2011 | | MONTH END VALUATIONS |
INCOME, selected & timed, style and asset allocated (bond, balanced, cash)

Activity Action  Number  Action Fund Ending Number Current Percent

Date Activity Fund Price  of Shares  Value Symbol Style Fund NAV of Shares Value of Total

PLW BondFlex  PSLaddered +30 2746 776.7411 21329 9%

29-Oct sold HASDX 802 27397260 21973 TLH BondIntrmd  iShares 10-20 yr T ma2 380.1296 42,506 9%

FBNDX BondIntrmd Fidelity Corp Bond 741 3,049.5073 22,597 0%

FAGIX BondHiYld  Fidelity Cap/Incm 9.67 3,743.5171 36,200 6%

MM Money M arket 100  102,950.0000 102,950 46%

MM Margin Loan -100 - - 0%

Total Valuation= 225,582 100%
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MAAP: Aggressive Growth, Growth, and Balanced

PREVIOUS ACTIVITY | | TO MONTH ENDING: 1/31/2011| | MONTH END VALUATIONS
AGGRESSIVE GROWTH, selected & timed, style allocated (stock, balanced, cash)

Activity Action Number  Action Ending Number Current Percent

Date Activity Fund Price ofShares  Value Symbol Style Name NAV of Shares Value of Total

22-Nov sell CHTTX 2998 24757981 74224 || BERIX Hybrid Berwyn Income 13.33 3,9110401 52,134 1%

FASIX Hybrid Fidelity AstMgr Incm 2.89 3,540.4468 45,636 9%

WTIFX EW Westcore Intrntl 6.01 3,429.8629 54912 1%

25-Jan sell TBGVX 2411 18256457  44,0% || MRSCX ESC Marshall SmCap .25 1853.1229 35,673 7%

25-Jan sell ASQIX 7.80 4212.685 32,855 || HRVIX EV Heartland Value 2963 1604.5330 47,542 0%

AQBLX ESC LKCM Agns SC 7.5 4,985.7550 35,648 7%

25-Jan buy AQBLX 702 49857550 35,000 || JAENX EMC Janus Entrprs 60.17 578.3212 34,798 7%

25-Jan buy JAENX 60.52 578322 35,000 || PSPFX EWR US Glbl Glbl Resrc 2.8 2971875 36,188 7%
25-Jan buy PSPFX 178 2,971375 35,000

MM MoneyM arket 100  #6,22.0000 46,122 30%

Total Valuation= 488,654 100%

GROWTH, selected & timed, style & asset allocated (stock, balanced, cash)

Activity Action Number  Action Fund Ending Number Current Percent

Date Activity Fund Price ofShares  Value Symbol Style Fund NAV of Shares Value of Total

22-Nov sell CHTTX 2998 35996899 107910 || BERIX Hybrid Berwyn Income 13.33 7,815.8203 104,185 2%

FASIX Hybrid Fidelity AstMgr Incm 2.89 6,406.543 82,580 0%

25-Jan sell TBGVX 241 2203175 53508 WTIFX Eqty Wrld Westcore Intrntl .01 6,918.1057 110,759 13%

25-Jan sell ASQIX 780 85803432 66,927 || MRSCX Eqty SC Marshall SmCap 9.25 3,774.8799 72,666 9%

HRVIX EqtyV Heartland Value 2963 1604.5330 47542 6%

25-Jan buy AQBLX 702 84045584 59,000 || AQBLX ESC LKCM Agns SC 7.5 8,404.5584 60,093 7%

25-Jan buy JAENX 60.52 974.8843 59,000 || JAENX EMC Janus Entrprs 60.17 974.8843 58,659 7%

25-Jan buy PSPFX 178  2,546.6893 30,000 || PSPFX EWR US Glbl Glbl Resrc 2.8 2,546.6893 3100 4%

MM Money M arket 100 280,475.0000 280475 33%

Total Valuation= $847,978 100%

BALANCED, selected & timed, style & asset allocated (stock, balanced, bond, cash)

Activity Action Number Action Fund Ending Number Current Percent

Date Activity Fund Price  of Shares  Value Symbol Style Fund NAV of Shares Value of Total

BERIX Hybrid Berwyn Income 3.33 3,907.9301 52,093 7%

22-Nov sell CHTTX 2998 35996899 107,91 FASIX Hybrid Fidelity AstMgr Incm 2.89 5,057.7855 65,195 9%

22-Nov sell LKFIX 128 49276342 55584 || WTIFX Eqty Wrld Westcore Intrntl 6.01 6,917.4457 110,748 5%

MRSCX Eqty SC Marshall SmCap 9.25 2,745.3672 52,848 7%

25-Jan sell TBGVX 241 14319830 34,525 || HRVIX EqtyV Heartland Value 29.63 12034023 35,657 5%

25-Jan sell ASQIX 780 62402496 48,674 || AQBLX ESC LKCM Agns SC 7.5 7,22.5071 50,926 7%

JAENX EMC Janus Entrprs 60.17 826.1732 49,71 7%

25-Jan buy AQBLX 7.02 7,225071 50,000 || PSPFX EWR US Glbl Glbl Resrc 2.8 2,22.2411 25,849 4%
25-Jan buy JAENX 60.52 826.1732 50,000
25-Jan buy PSPFX n78 2,222411 25,000

FAGIX BondHiYld  Fidelity Cap/Incm 967 7,513.3743 72,654 0%

MM Money M arket 100 201956.0000 201956 28%

Total Valuation=$717,637 100%

I made a few portfolio changes last month. Two were lateral moves where I sold two laggard funds and bought two
leaders for roughly the same amount of capital. The third buy reduced the cash positions and increased the invested por-
tions in the portfolios. This was a buy into the correcting precious metals and natural resources area.
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Market Timing and Asset Allocation

Dow Jones Industrials and Transports

The chart below shows the Dow Industrials (thicker line)
and Dow Transports (thinner line) over the last four years.

As mentioned in the column to the right below, for the cur-
rent bull market, the two primary stock indexes are “in gear” to
the upside. In other words, they are both making a series of
higher highs and higher lows. This, by definition, is bullish.

To expand that thought a bit, what “in gear” to the upside
means is that in the 30 some years I’ve been doing this, I don’t

recall a time when the market saw its final peak without first
‘tipping its hand’. Take a look on the chart to the Indexes pre-
financial crisis in 2007. The markets were diverging before the
implosion. They were signaling that problems were developing.

So, for today’s markets, even with a corrective pullback
from here of, say, 10%, the market should then go back to recov-
ery highs. It would be on that rally to watch again for a potential
top, if things do not remain “in gear”.

5800 Dow Jones INDU AVERAGE NDX (11,873.40, 12,020.50, 11,803,00, 11,823.70, -48.0996), Dow Jones TRAN AVERAGE NDX (5,045.95, 5,148.89, 4,988.67, 4,994.87, -50.7500)
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TIMING POSITIONS
STOCKS:
GOLD:

(Intermediate is weeks to months. Long term is months to years.)
Neutral intermediate-term  Bullish long-term
Neutral BONDS: Neutral

STOCK MARKET COMMENTS (SUM: 7 bull, 4 neutral, 1 bear)
US Gov. fiscal policy, bullish (tax rates extended; but budget cuts?).
Corporate activity bullish (earnings recovery to pre-financial crisis).
Economy, bullish (still growing, job pickup in 2011).

Inflation, neutral. (watch oil and agriculture).

World input, neutral (sovereign debt problems; China tightening).
Housing/Retail, neutral (lots of overhang still; tighter standards).
Investor sentiment, bearish (too many bulls, bears disappearing).
Federal Reserve policy, bullish (quantitative easing).

Market valuation (PE, yield, book), bullish (undervalued).

(23,300 projected on DJ Industrials to fair value, earnings discounted).
Exogenous events, neutral (US debt payback; Wikileaks; oil shock).
Hedge fund/leverage risk, bullish (IPO and M&A active).
Technical, bullish, (though minor divergence showing up).

January was a continuation of
December, as the stock market
moved higher. The 12 timing inputs
at left were practically unchanged.
Even the commentary is little
changed. The only input to change
is “technical” from neutral to bullish
as the markets get back into gear.
This is discussed above.

On the far horizon (couple of
years), we know that our debt and
spending habit as a nation have to be
addressed. If there are cut backs and
tax raises, these would be short-term
negatives. The talk about it in
Washington, Main Street, and Wall
Street should begin fairly soon and
accelerate.  Any changes would
probably take place in the first year
of a new presidency (2013).
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Performance Scoreboard

INDEXES, %RETURNS FROM THE Vv PERFORMANCE IN:

FUND STYLES & PAST XMONTHS THRU 1311 Vol- INDEX

MAAP PORTFOLIOS =R 9 6 3 1 atility | CLOSE 2010 2009 2008 2007 2006 2005

DJ Wilshire 5000 20.90 9.21 1791 9.18 197| 46 1355170 - 659 2652 -3668 3.94 1B.72 824

Dow Jones Industrials B.2 8.02 13.63 6.96 272 42 1189190 - 102 18.82 -3384 643 629 -061

Standard & Poors 500 1.76 8.38 6.75 8.69 226| 45 1286.12 - 278 2345 -3849 353 1B8.62 3.00

Russell 2000 29.77 9.02 20.03 1108 -0.31 6.0 78125 - 2531 2522 -3480 -275 7.00 332

Dow Jones World Index 17 .46 9.75 16.39 6.50 137] 44 257.39 - 189 3197 -4285 843 18.52 941

Gold/Sliver Index (XAU) 35.15 167 7.79 2.4 -N77| 72 199.92 - 3467 3585 -2854 2184 1nn 2887

DowJones TtIBond 740 487 107 -142 0.4] 10 268.34 - 8.54 17.89 180 524 3.70 140

Small Cap 30.52 159 2124 10.96 069| 56 |Columns 2through6 2455 3186 -39.13 -3.52 720 263

Mid Cap 27.28 134 19.76 9.28 135| 5.1 |arethe average returns 2091 3593 -4193 6.00 6.79 838

Large Cap 22.86 10.03 8.66 8.56 185| 4.8 |and Column7is the %.38  33.01 -39.89 5.81 6.1 575

Value 20.72 7.85 16.24 8.6 2.¥4]| 45 |averageV (Volatility) %54 3013 -3796 -644 10.08 366

Contrary -744 -344 -2.22 -0.85 0.35] 4.6 |[forallfundsineach -902 -599 536 -1 -199 578

World Growth 17.88 10.30 %35 3.31 0.53] 4.8 [fundstyle. Usually, .55 3701 -47.03 x X 13.07

Growth/Income 8.73 7.81 15.32 7.62 197| 4.2 |thelargertheV, 256 256 -3620 047 982 423

Bond Long -162 -2.00 -842 -9.00 -243| 3.0 |thegreater 299 -870 M91 6.9 275 10.32

Bond High Yield 6.89 343 463 0.97 157| 16 |therisk. 541 3064 -23.05 X 884 576

Bond World 186 106 -0.72 -5.15 -0.04|] 19 177 1054 -734 474 565 740

MAAP Aggrsv Grth 13.72 8.03 10.92 495 0.68] 24 |Formoreinformation 121 2135 -10.73 4.30 995 7.20

MAAP Growth 13.67 8.6 10.30 492 061 23 |aboutthese model 147 2083 -575 3.39 566 3.50

MAAP Balanced 16.00 9.64 16.87 5.64 0.89] 22 |portfolios,please 1843 2469 -13.09 3.7 759 201

MAAP Income 3.01 123 0.08 -152 0.21] 0.6 |see pages five and six. 3.10 560 -478 432 280 -186

Funds and MAAP portfolio data include dividend reinvestment. Market data does not include dividends, except for T-Bond Index.
(MAAP performance deducts a simulated 2% fee as if the portfolio was managed. Subscribers may generally add 2% to the numbers to get actual results.)

Managed Asset Allocation Program (MAAP)

Fund Selection. Our selection process is on nearly 800 Diversification. we diversify by fund company,
funds and ETFs. Firstly, we separate them into their primary investment style, and asset class. The funds themselves
Asset class, Equity, Hybrid, Bond. We then subdivide them normally reduce specific company risk, so that the main
into Styles like small, large, value, international, etc.. Next, investment risk is the market’s direction (up or down).

we rank the funds by performance relative to the market and

peer group (CS). We measure their risk by volatility (V). MAAP. Our Managed Asset Allocation Program brings

We then rank and pick them by risk-adjusted performance. our proprietary fund selection and market timing models

together. We EVOLVE, buying from the top 5%, holding as

Portfolio Allocation (market timing). we long as the fund is in the top 20%. If it drops below 4
follow a straightforward approach to allocation: Overweight comets, we evolve, selling that fund and buying from the top
the Portfolio to the investment Style that is performing the 5% again. We overlay market timing on this fund selection
strongest on a risk-adjusted basis. We also use contrary evolution. The results are four portfolios shown on pages 5
(bear market) funds, ETFs, and cash (money market funds). and 6. See Scoreboard above for comparative performances.

Watercourse Way Holdings, LLC publishes and owns No-Load Mutual Fund Selections & Timing Newsletter. 1t is normally
posted to InvestmentST.com and mailed by the fifth business day of the month. Price data is through the previous month’s end.

This Newsletter is intended solely for the use by individuals and not by institutional investors without prior permission. For
additional information on this Newsletter, please call 1-800-800-6563.

Email SMcKee@InvestmentST.com with any questions or comments.

To subscribe, please call 1-800-800-6563 or write to PO Box 830396 Richardson TX 75083-0396. Subscriptions are $180.00 per
12 issues (12 months) or $350.00 per 24 issues (two years). Subscriptions also include an emailed hotline update and special bonus
reports. Subscriptions may be tax deductible. Subscribers who reside outside of the United States and receive the mailed issue must
add $36.00 for postage and special handling per each 12 issues. No additional cost for on-line retrieval only.

Nothing in this Newsletter should be construed as an offer to buy or sell any securities. It does not consider your personal situation.
The information herein is assembled from sources who are believed reliable, but the accuracy of data or advice cannot be guaranteed.
Past performance does not guarantee future performance. No chart, strategy or tactic guarantees gains or losses. No assurances can
be given that objectives will be met. The company, its officers, staff and clients may or may not invest in the funds and/or in the
proportions shown in this Newsletter. All investments involve risk of loss. Read a fund’s prospectus carefully before investing.

To reprint selected material, provide full credit, including name, address, phone number, and web site InvestmentST.com.
Copyright, ©, 1984-2011, Watercourse Way Holdings, LLC. All rights reserved.




Updates For NLMFS&T Newsletter

I expanded these electronic pages by one to include this Update section. Also on page 19, I now list the ETFs
separately. They are still part of the fund database, so the comet rankings you see on page 19 reflect their
overall standing in the database, not as ETFs only.

In the Legend column, I replaced the W (old Jack White that TD Ameritrade took over) for T (TD Ameri-
trade). F remains Fidelity. S remains Schwab. These are the three main supermarkets.

A couple of funds quit trading because they were merged last month and were deleted from the database. I
also deleted a couple of institutional-only funds with minimums of $1 million. They were replaced by some
no-load funds and ETFs.

A new purchase last month AQBLX was updated by name to LKCM Aquinas Small Cap.

Instruction Legend For Pages 10-19

Pages 10-19 list all of the funds that we track (about 800). These pages are electronic only (available on line
at InvestmentST.com in PDF format); they are not included in the mailed version (pages 1-8). The mailed ver-
sion includes only the highest ranked funds on pages 2-4 that we have room for.

The funds are separated into three primary asset types (Hybrid, Equity, Bond). They are then ranked by their
risk-adjusted relative performance (C comet). Hybrid funds are on page 10. Equity funds are on pages 11-15.
Bond funds are on pages 16-17. Fidelity Sector funds are on page 18 (this should provide a relative view of
the comparative performance of different industries).. While ETFs are included within the fund rankings, they
are also separately listed on page 19.

The funds are ranked by C and then alphabetically within their primary asset type. The main idea is to buy
from the top 5% of the funds in NLMFS&T Newsletter and hold as long as the fund remains in the top 20%
(first 5% and next 15%). This 20% group is highlighted in green on the next 10 pages. When a fund falls out
of that top grouping, it is time to sell and reenter with a fund picked from the top 5%. Each month go through
your portfolio to see where your funds are ranked. Evolve out of the laggards into the leaders over time. This
buy/sell decision may be mitigated, however, by a few things. You want to hold long enough to avoid short-
term redemption charges by either the fund or your broker. Taxes may also impact your decision. This main
idea may also be suspended during expected market turns. For example, at market tops, the funds with the
least cash will be highly ranked. We may not want to own those funds at the turn and drop.

Bolded listings are ETFs. All listings are grouped roughly by fives.
We are in the process of going through each fund (again) to update information about availability, fees, and

other data. Fund specifics like redemption charges may change daily, so please contact your broker or fund
for the most up-to-date details.
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All Hybrid Funds

Legend

Fund Name

Symbol

Style

12m 9m 6m 3m 1m v NAV Rank

STC Berwyn Income BERIX HGI 10.51 512 5.49 2.85 0.38 1.20 1331 xxxxs
FnT Fidelity Asset Manager Income FASIX HA 742 4.38 4.46 1.26 0.70 1.03 12.88  xrxxx
STn Permanent Portfolio Family PRPFX HB 19.55 11.22 12.32 3.43 -0.68 2.35 4550  xxxxx
FST Bridgeway Balanced BRBPX HB 6.60 4.28 8.83 4.28 1.33 1.74 11.46 LI
FnST Fidelity Asset Manager FASMX HA 14.36 7.88 10.40 428 1.23 2.46 15.61 LA
FnST Fidelity Balanced FBALX HB 15.45 1.23 11.09 5.46 1.65 2.79 18.53 LIGEIC
FSTC FPA Crescent FPACX HGI 9.00 479 10.10 3.00 1.31 1.94 2114 LIGEIG
FnSTn Value Line Asset Allctn VLAAX HB 20.29 11.10 13.60 6.37 0.65 2.99 20.22 LIGEIG
FST Vanguard Asset Allocation VAAPX HA 18.35 9.44 12.95 5.70 1.60 3.10 24.84 QoaG
FST Vanguard Balanced VBINX HB 14.38 6.71 10.55 5.21 1.36 2.62 21.67 QoaG
FST Vanguard Wellesley Incm VWINX HB 8.62 4.75 4.85 1.24 0.65 1.39 21.84 QoaG
FST Alpine Dynmc Bincd ADBYX HB 17.06 5.24 10.84 6.69 1.31 343 10.84 Kxx
FSoTn AmCent Bincd Investors TWBIX HB 12.39 541 8.94 3.86 0.97 2.53 15.60 ¥xx
FST Amren Ben Blncd AABPX HB 11.42 3N 743 540 1.65 291 12.29 LA
FST Aston Mntg Baincd MOBAX HB 8.98 4N 8.26 340 0.82 2.33 19.78 LA
SoT Bascom Balanced BHBFX HB 9.24 417 10.05 429 1.37 2.55 17.74 Exx
FST Buffalo Balanced BUFBX HB 11.60 529 9.24 451 1.89 2.33 11.35 LA
T CGM Mutual Fund LOMMX HGI 21.26 11.73 18.57 8.54 -2.04 531 28.86 LA
FST Columbia Balanced CBALX HB 14.66 7.11 12.4 5.88 1.55 2.9 26.82 Exx
FSTC Dodge & Cox Balanced DODBX HB 13.46 5.81 12.94 6.88 2.39 3.54 71.90 Exx
FnSoTn Dreyfus Fund DREVX HGI 22.30 8.53 16.99 9.96 1.89 4.76 9.16 Exx
FST Dreyfus Prm Balncd THPBX HB 16.22 6.62 11.47 5.82 1.87 3.01 16.91 Kxx
FnST Fidelity AM Aggrsv FAMRX HA 20.96 10.55 16.51 6.82 1.64 419 13.62 Kxx
FnST Fidelity Asset Manager Growth FASGX HA 18.61 9.59 13.57 5.21 147 3.39 16.57 kA
FnST Fidelity Equity Income I FEQTX HGI 18.91 6.40 16.55 11.37 3.01 4.86 18.80 Kxx
FnST Fidelity Global Balanced FGBLX HGI 16.17 8.67 12.07 2.59 117 3.39 22.56 Exx
FnST Fidelity Puritan FPURX HGI 15.56 6.74 11.79 581 1.62 3.01 18.20 LA
FnSoTn Gamco Westwood Balanced WEBAX HB 11.28 443 9.71 4.63 1.69 2.87 10.85 kA
FnSoTn Gamco Westwood Incm WESRX HGI 14.83 7.04 12.77 6.76 148 3.08 8.21 LA
FST Greenspring Fund GRSPX HGI 8.26 1.72 430 1.21 0.25 1.59 24.25 Exx
FSnT Hennessey Balanced HBFBX HB 10.13 587 7.58 2.01 0.37 2.00 10.64 kA
FST Jamestown Bincd JAMBX HB 12.88 5.96 11.04 553 211 2.98 12.97 Exx
ST Mairs & Power Balanced MAPOX HB 13.89 528 9.57 5.56 1.92 2.70 63.20 kA
FST Northern Incm Eqty NOIEX HGI 18. 58 9.36 14.74 6.63 1.89 3.64 12.38 ¥xx
Fn So T R2<90d Oakmark Eqty Incm | OAKBX HB "7 4.34 11.27 587 144 2.74 28.14 LA
FST Price Balanced RPBAX HB 14, 39 6.74 11.27 497 1.76 3.09 19.64 Exx
FST Price Capital Appreciation PRWCX HGI 14.66 573 11.26 5.20 1.67 283 20.65 LA
FnSoTn Rainier Balanced RIMBX HB 15.42 8.09 11.60 5.16 1.44 2.92 15.49 Exx
FST SSgA Life Sol Bal SSLBX HB 11.28 449 8.18 3.37 1.57 2.76 11.64 LA
D USAA Balncd Str USBSX HB 12.31 521 9.86 3.90 1.65 2.57 13.59 Exx

D USAA Comerstone USCRX HGI 12.84 5.66 8.43 1.02 0.66 2.50 22.76 Exx
FST Vanguard Star VGSTX HGI 14.14 6.86 11.16 4.58 1.21 2.82 19.31 Exx
FST Vanguard Wellington VWELX HB 12.62 6.68 10.18 5.59 1.99 2.79 3172 Kxx
ST Weitz Balanced WBALX HB 15.38 4N 8.06 420 044 2.97 11.40 ¥rx

S FBP Contrarian Balanced FBPBX HB 10.73 3.01 10.43 6.41 1.96 3.32 16.10 **
FST Forward Balncd ACBIX HB 7.21 1.93 514 -0.13 1.05 214 15.34 06
FST Forward Incm/Grth ACIGX HGI 5.75 2.10 343 -0.72 1.00 1.52 15.08 06
FST Holland Balanced HOLBX HB 8.15 0.98 6.57 3.70 2.19 2.64 15.40 ol
ETF iShares Prfrd PFF HB 545 1.43 -0.69 -1.34 0.72 1.92 39.08 ol
Fn So Tn Janus Balanced JABAX HB 5.83 0.59 4.44 -0.94 1.36 242 25.42 **
FST Leuthold Core Invst LCORX HB 9.50 2.16 10.56 3.65 1.07 3.39 17.06 s
D USAA Grth Tax USBLX HB 6.03 0.55 4.06 0.00 0.31 1.98 12.83 ¥
ST Gamco Mathers Fund MATRX HGI -3.67 -3.76 -2.16 080 020 0.38 9.97 E
FST Hussman Strtg Tt Rtrn HSTRX HB 0.25 -0.33 -2.66 577 041 111 12.08 E
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5 and 4 Comet Equity Funds

Legend

Fund Name Symbol Style

12m 9m 6m 3m im v NAV Rank

FnSo Tn C Artisan Mid Cap ARTMX EMC 42.03 21.37 25.55 10.76 0.98 5.54 33.96 wok ok ko
Fn So Tn Artisan Small Cap ARTSX ESC 30.06 17.12 25.50 10.51 2.31 4.74 16.83 el
FST Aston TMRO Lrg Value ATLVX EV 28.77 16.98 28.77 11.24 2.33 4.89 13.16 el

Fn So Tn Baron lopprtnty BIOPX EMC 33.36 20.41 22.84 10.25 1.25 4.83 14.63 el

Fn So Tn R1<14d Brown Growth BIAGX ELC 34.56 17.61 25.69 11.24 2.97 5.01 13.16 jalalolialiel
F S T R1<14d Brown Small BIASX ESC 35.79 18.55 30.06 13.16 1.43 4.92 14.19 wok ok ok
Fn So Tn Century SmCap CSMVX ESC 41.03 19.52 26.67 13.57 1.44 5.67 23.27 el
SoC First Eagle Fund of Amr FEAFX ELC 27.08 15.95 18.74 8.70 2.74 3.94 26.61 el

ETF iShares Silver SLvV EG 72.28 50.01 55.81 13.33 -9.24 7.47 27.39 il

Fn So Tns Janus Enterprise JAENX EMC 33.14 18.64 26.56 12.17 2.32 4.85 60.47 jalaloliolid

F Sn Tn R1<30d LKCM Aquinas Small Cap AQBLX ESC 41.03 20.57 30.00 14.77 1.13 5.53 7.15 wok ok ok
FST LKCM SmCap LKSCX ESC 38.90 18.25 28.31 14.44 1.02 5.57 21.71 el

Fn So Tn Managers Special Equity MGSEX ESC 41.28 21.04 29.54 12.20 0.83 5.77 53.15 el

Fn So Tn Marshall Mid Cap Stock MRMSX EMC 36.43 19.99 31.31 12.08 1.75 5.07 19.21 il

Fn So Tn C Merger Fund MERFX EC 3.59 3.07 2.80 1.71 0.95 0.60 15.93 jalaloliolil
FST Meridian Growth MERDX EMC 39.94 19.74 25.46 11.70 1.91 5.27 45.44 wok ok k

SoT Mosaic Mid Cap GTSGX EMC 29.76 15.96 23.10 11.33 3.63 4.47 11.99 il
FST Needham Grwth NEEGX ESC 39.55 19.47 30.23 15.89 2.76 5.75 40.19 il
FST Price New Era PRNEX EC 31.01 19.66 30.40 17.24 3.28 5.62 53.87 il

ETF PS Agrclitr DBA EC 35.53 37.71 31.99 15.45 6.00 4.29 34.29 * ok x x x

ETF PS Commodity DBC EC 25.74 16.73 24.64 13.30 3.56 4.60 28.53 *ox ok ok ok

ETF PS Silver DBS EG 70.68 48.41 54.58 12.50 -9.85 7.51 49.14 il

ETF Select SPDR Enrgy XLE EA 34.22 22.10 35.87 23.48 7.18 5.69 73.15 il

Fn So T R.25<14d US Gibl Invstrs Global Rsrcs PSPFX EWR 47.10 26.74 42.79 17.12 2.27 5.82 12.18 il
Fn S Tn Value Line Fund VLIFX EGI 30.11 16.06 20.11 8.72 0.58 4.17 8.60 * ok x xx

Fn So Tn 2<60d Wasatch Ultra Grth WAMCX ESC 42.26 22.66 25.39 9.48 -0.79 4.85 22.52 R E ok x
Fn So Tns Wells Fargo Growth SGROX ELC 37.30 18.89 26.14 11.75 272 5.38 32.91 OO0
Fn So Tn Westcore Intrntl WTIFX EW 41.43 23.25 25.08 8.32 1.97 4.49 16.01 el

F So Tn AmCent Hertg Investors TWHIX EMC 40.62 17.89 26.34 10.10 0.81 5.97 21.15 Looo

F So Tn AmCent Select Investors TWCIX ELC 23.36 13.35 23.24 9.65 3.15 4.86 38.97 flalalied

F So Tn AmCent Vista Investors TWCVX ESC 34.16 14.63 24.45 10.49 0.84 5.80 16.85 woxok ok
FST Analytic Defensive ANDEX EGI 15.21 9.49 11.29 6.95 3.68 3.18 10.15 LOoo
FST Aston Real Estate ARFCX ERE 40.36 12.88 13.62 5.27 4.25 5.12 8.59 *ow ok ok
FST Aston TMRO Sml Cap ATASX ESC 33.69 13.11 24.26 9.73 0.71 5.64 21.31 E2EIEIC

Fn So Tn C Baron Growth BGRFX ELC 29.33 12.73 19.45 13.67 0.96 4.95 51.72 e
Fn So Tn Baron Partners BPTRX EMC 39.05 14.77 23.33 15.59 1.26 6.36 20.83 ok ok ok

Fn So Tn Baron Small Cap BSCFX EV 30.40 13.54 21.84 12.96 2.27 5.19 24.32 LOoo
FST Bonnel Grth ACBGX EMC 28.80 12.82 18.32 5.99 0.32 4.32 18.71 Rl
FST Brandywine BRWIX ESC 30.02 13.86 26.90 15.42 1.43 6.03 26.94 *okokx
FST Buffalo Science Tech BUFTX EA 30.21 15.12 21.04 9.45 4.85 4.91 15.99 elalielied
FST Buffalo US Glbl BUFGX EwW 30.07 13.70 20.65 10.42 2.15 5.11 25.65 EoRox
FSTn Calfrnia Invest S&P Mid Cap SPMIX EMC 31.60 12.36 21.58 11.43 1.97 5.37 22.82 bl
FST Columbia Mid Cap Grth CLSPX EMC 37.92 18.01 26.42 11.12 1.35 5.45 26.99 bl
FST Columbia Small Cap CMSCX ESC 37.16 15.40 24.58 13.41 0.09 5.87 31.63 bl
FST Copley COPLX EV 12.85 7.59 8.70 3.74 1.59 2.31 45.24 elalielied

Fn So Tn Dreyfus Growth Opportunity DREQX ELC 31.70 17.29 24.41 10.04 2.06 5.04 9.43 Rl
FST Fidelity Aggrsv Grth FDEGX EA 34.44 14.03 22.52 12.79 1.42 5.87 20.73 bl
FnST Fidelity Convertible Securities FCVSX EGI 23.01 10.92 16.99 9.95 3.34 3.76 26.30 LI
FnsST Fidelity Fifty FFTYX EV 25.26 11.66 21.29 7.27 2.10 4.65 18.00 bl
FnS T Fidelity Growth Company FDGRX ELC 29.94 13.43 22.85 9.55 1.98 5.29 84.80 alalialiel
FnsST Fidelity OTC FOCPX ESC 33.39 14.88 27.07 12.68 4.01 6.31 57.13 ok ke x

F S TR1<3m Fidelity Pacific Basin FPBFX EWR 28.65 13.54 18.71 2.83 -0.96 3.62 25.82 bl
FSTC Fidelity Small Cap Inpndnc FDSCX ESC 38.91 15.75 25.22 14.19 0.86 6.17 18.67 bl

F S R1.5<3m Fidelity Southeast Asia FSEAX EWR 27.43 16.50 16.41 2.93 -0.16 3.92 30.57 bl
FnS T Fidelity Trend FTRNX ELC 28.83 14.21 22.79 9.65 1.87 5.21 68.64 alalioliel
FST FMI Focus FMIOX ESC 35.04 13.05 22.63 14.23 1.62 5.75 30.83 ok
FST Harbor Mid Cap Grth HAMGX EMC 34.14 14.66 24.16 12.90 2.79 5.87 8.84 ok ke
FST Homestead Small Co HSCsSX ESC 40.06 16.25 23.68 13.67 1.01 5.92 23.02 bl
FST ING Corp Leaders LEXCX EGI 25.70 12.99 20.88 10.28 4.14 4.64 21.13 ok ke

Fn So Tn James Small Cap JASCX ESC 30.27 13.20 17.21 8.52 1.08 4.03 21.49 alalioliel

Fn So Tn R2<3m Janus Glbl Tech JAGTX EWR 33.33 17.46 27.22 8.96 2.42 5.37 17.76 ok x
Fn So Tn Janus Prkn Mid Cap V JMCVX EV 20.02 8.28 16.76 9.55 2.22 3.89 23.07 ok ke

Fn So Tns Janus Research JAMRX ELC 27.16 13.70 22.04 8.95 1.84 4.68 29.96 ok x
FnSo Tn C Janus Venture JAVTX ESC 34.43 16.55 27.24 12.65 0.98 5.24 55.64 ok x
FST Kalmar ValueSmCap KGSCX ESC 38.85 16.73 24.16 11.04 0.37 5.91 16.19 * ke x

FTn Lazard Mid Cap LZMOX EW 28.06 13.30 20.57 10.17 2.65 4.40 12.78 ok x

F Sn Tn R1<30d LKCM Aquinas Value AQEIX EV 25.65 11.23 21.31 11.32 2.37 4.97 12.98 *ox ok
FnSTnC Loomis Sayles Small Cap LSSCX ESC 30.29 13.06 22.28 13.49 0.90 5.49 26.84 ok x
Fn So Tn R2<30d Marshall Small Cap MRSCX ESC 36.62 15.41 31.49 12.57 1.26 5.93 19.25 *ox ok
Fn So Tn Marsico Global MGLBX EW 30.27 19.17 21.76 7.60 0.99 4.64 11.19 * ok kx

F S T R2<90d Matthews Korea MAKOX EWR 27.97 13.38 18.31 6.82 0.58 4.60 5.17 ok x
FnSoTC Neuberger & Berman Genesis NBGNX ESC 27.55 12.63 20.25 12.94 1.17 4.70 33.61 SOGo
FnSo T Neuberger & Berman Guardian NGUAX ELC 26.23 12.21 19.56 9.54 2.23 4.73 15.16 COGo
FnSo T Neuberger & Berman Manhattan NMANX ELC 35.26 16.11 21.91 11.41 0.37 5.07 10.74 LOoo

Fn So T C Neuberger & Berman Regency NBREX EMC 32.29 14.23 23.08 14.23 3.18 572 13.97 el
FST Nicholas Il Income NCTWX EMC 25.33 9.57 17.40 7.60 2.04 4.28 21.52 *ox ok x
FST Price Mid Cap Growth RPMGX EMC 30.97 11.81 19.79 8.39 2.39 5.05 59.93 E2EIEIC
FST Price New America Growth PRWAX EMC 25.07 12.47 22.40 10.23 2.21 4.94 33.72 woxok ok
FST Price New Horizons PRNHX ESC 36.57 15.99 23.99 11.04 0.93 5.53 33.80 i
FST Price Science & Technology PRSCX EA 33.25 16.65 27.94 11.65 3.99 5.70 27.89 il

Fn So Tn Rainier Small/Mid Cap Equity RIMSX ESC 33.95 15.27 24.56 12.84 1.71 5.68 33.22 ooosC

Fn So Tn R1<6m Royce Div Value RYDVX EV 32.82 14.62 19.76 8.56 0.44 4.73 6.85 Rl
Fn So Tn R1<6ém Royce Low Priced RYLPX ESC 36.05 18.06 26.24 11.22 -1.156 5.79 18.04 Rl
Fn So Tn R1<6ém Royce Premier Series RYPRX EA 30.16 12.51 23.20 11.11 0.74 5.09 20.50 FoEowx
Fn So Th R1<6m Royce Value Ser RYVFEX ESC 30.84 16.51 26.19 12.61 0.95 4.87 12.77 lalialiel
Fn So Tn SIT Mid Cap NBNGX EMC 34.34 14.91 22.03 10.32 1.13 5.35 15.18 Eoxoex

Fn So Tn SIT Small Cap Grth SSMGX ESC 34.35 15.18 22.84 12.81 2.01 5.28 40.60 Eox ok
FST Spectra N SPECX ELC 26.46 13.51 22.99 10.50 2.79 5.26 12.52 bl
FST TCW Gal Sict Eqty TGCNX ELC 25.20 13.51 22.66 9.11 1.99 4.83 16.89 Eox ok

Fn Tn C Turner Micro Cap TMCGX ESC 36.70 15.18 26.03 16.67 1.40 6.19 51.51 A

Fn Tn Turner Midcap Gr TMGFX EMC 37.32 17.64 28.69 14.93 2.27 6.13 36.02 Eoxoex
FnTn C Turner Small Cap Growth TSCEX ESC 39.11 16.26 26.96 14.38 2.15 6.55 34.61 LI

Fn So Tn US GiIbl Holmes ACBGX ELC 28.80 12.82 18.32 5.99 0.32 4.32 18.71 bl

F S TR.1<14d US Gibl Invst Amrcn Eqty GBTFX EGI 23.75 12.24 19.19 8.02 2.51 3.72 23.29 ok
Fn S Tn Value Line Convertible VALCX EGI 19.53 10.67 14.50 6.62 1.66 3.12 12.24 ol
FnSTn Value Line Special Situations VALSX EMC 27.91 13.93 18.85 7.92 0.63 4.52 26.99 ok
FST Vanguard Explorer VEXPX ESC 33.84 14.08 23.24 11.65 1.12 5.70 73.72 ke x
FST Vanguard Intl Expl VINEX EwW 24.19 15.71 19.59 6.20 0.72 4.30 16.79 ke x
FST Vanguard MidCap Index VIMSX EMC 31.62 12.82 21.39 10.48 2.26 5.27 20.77 ok x

Fn So Tn 2<60d W asatch Micro Cap WMICX ESC 35.73 16.30 26.32 12.10 -0.75 5.43 5.28 falalolied
Fn So Tn 2<60d Wasatch SmCap Grth WAAEX ESC 35.19 18.29 24.31 9.29 -1.09 5.27 39.07 ke x
Fn So Tn 2<60d Wasatch SmCap Val WMCVX ESC 31.88 13.04 20.93 12.35 0.00 5.34 3.64 ke x
Fn So Tn Wells Fargo Discovery STDIX EA 43.43 18.89 24.92 13.14 0.92 5.84 24.11 ke x

Fn So Tns Wells Fargo Entrprs SENTX EMC 37.98 17.31 26.90 13.09 1.45 5.83 34.91 ok x
Fn So Tns Wells Fargo LargeCap Gr STRFEX ELC 24.61 13.22 21.11 8.39 1.33 4.74 29.72 il
Fn So Tns Wells Fargo Opportunity SOPFX ELC 28.02 11.83 21.04 11.02 2.29 5.10 39.70 ok x
Fn So Tn W estcore Midco Growth WTMGX EMC 38.15 18.21 25.78 11.33 1.62 5.55 6.88 ke x

Fn So Tn Westcore Select WTSLX EMC 38.37 16.48 24.68 10.41 1.66 5.85 21.42 ok x
FST Westport Growth WPFRX EMC 25.12 12.38 20.15 10.22 1.42 4.40 23.61 ok x
FST White Oak Grth Stk WOGSX ELC 26.98 16.45 25.93 9.90 4.01 5.14 41.28 ok x

Fn So Tn R1.5<30d Wright Selected Blue Chip W SBEX ELC 31.27 12.74 22.07 10.97 2.12 5.32 10.62 * ok ok x
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FST Aegis Value AVALX EV 31.36 9.37 23.70 14.55 2.45 5.80 13.78 wwx
FST Al Frank Fund VALUX EV 25.29 10.48 20.65 10.18 2.04 4.97 28.04 ox
FST Alpine Realty Inc/Grth AIGYX ERE 31.16 10.33 12.08 4.73 3.61 4.69 15.49 *oxox
FST Amana Grth AMAGX EMC 22.29 10.05 17.59 6.64 1.42 4.24 25.07 *wx
FST Amana Incm AMANX EV 15.19 7.91 13.67 5.83 0.47 3.58 31.93 *wx
FST AmCent Cap Value ACTIX EV 14.55 5.14 13.49 7.16 1.99 4.20 6.14 il

F So Tn R2<180d AmCent Emrg Mrkt TWMIX EwW 24.11 12.90 16.05 1.39 -2.56 5.33 8.75 *orx

F So Tn AmCent Equity Growth BEQGX ELC 19.80 7.65 16.00 8.09 1.63 4.49 21.24 il

F So Tn AmCent Equity Income TWEIX EGI 14.11 5.97 11.15 5.20 0.97 2.91 7.28 o x

F So Tn AmCent Global Grth TWGGX Ew 20.29 10.96 17.01 5.75 0.78 4.69 9.01 *wx

F So Tn AmCent Grwth Investors TWCGX ELC 25.55 12.30 20.34 9.96 2.13 4.94 26.39 el

F So Tn AmcCent Income & Growth BIGRX EGI 18.87 6.68 15.83 8.29 1.79 4.47 24.44 *oEx

F So Tn AmcCent Intl Discv TWEGX EwW 27.26 16.58 21.34 6.90 -0.19 5.14 10.69 *oxox

F So Tn AmcCent Intl Grth TWIEX EwW 19.68 13.84 15.84 4.29 1.27 4.67 11.19 *wx

F So Tn AmCent Lrg Co Value ALVIX ELC 15.10 6.02 14.63 8.67 2.17 4.22 5.64 *wx

F SoTn AmCent New Opp I ANOIX ESC 38.98 17.69 27.26 13.42 1.81 6.93 8.45 falalied

F So Tn AmCent Real Estate REACX ERE 40.34 11.73 14.63 7.12 3.32 5.59 18.96 *orx

F So Tn AmCent Small Co AsQIX ESC 30.60 10.31 19.24 10.47 -0.13 5.67 7.81 il

F So Tn AmcCent Ultra Investors TWCUX EMC 25.20 13.50 21.28 9.33 2.43 5.02 23.20 *wx

F SoTn AmcCent Utilities Income BULIX EGI 15.13 10.08 10.73 3.57 1.48 3.41 15.07 *wx

F SoTn C AmCent Value TWVLX EV 15.94 6.20 14.12 9.19 1.75 3.80 5.82 falalied
FST AmCent Veedot AMVIX ESC 23.94 6.08 20.99 7.57 0.49 6.23 6.11 x
FST Ameristock AMSTX EGI 12.86 4.68 13.40 5.74 2.82 4.07 35.37 *oxox
FST Amrcn Bcn LrgCap Value AAGPX ELC 18.64 7.15 14.98 8.06 2.70 4.46 19.03 *wx
FST Amrcn Bcn SmallCap Value AVPAX ESC 29.50 8.96 20.49 12.53 0.88 5.85 19.58 *wx
FST Amrcn Trust Alignc ATAFX ELC 22.11 10.26 17.61 10.26 3.35 4.87 19.77 falalied
FST Ariel Apprctn CAAPX ESC 25.30 7.57 20.26 9.21 0.94 6.28 42.79 *orx
FST Ariel Fund ARGFX EMC 30.86 10.60 22.41 11.02 1.01 6.68 49.06 *oxox
FST Artio GLbl Eqty BJGQX EwW 19.93 9.66 17.72 6.43 -0.20 4.52 39.06 *oxox

FnSoTn C Artisan International ARTIX EwW 15.34 12.18 14.86 2.08 1.89 4.91 22.11 *wx
Fn So Tn C Artisan Intl SmCap ARTJIX EW 18.12 13.61 16.16 1.82 -1.36 4.17 19.62 *xx
Fn So Tn Artisan MidCap Val ARTQX EMC 20.27 8.80 15.13 7.17 3.44 4.28 20.77 *oEx
FnSoTnC Artisan SmCap Val ARTVX ESC 24.08 8.61 17.29 10.57 1.84 5.24 17.16 *oxox
FST Aston Mid Cap CHTTX EMC 26.48 11.27 20.89 11.19 1.10 5.49 32.29 *wx
FST Aston Mntg Grth MCGFX ELC 13.61 5.84 14.25 6.72 1.33 3.96 24.46 *wx
FST Aston Value RVALX EV 16.18 7.25 14.43 7.72 1.95 4.17 9.91 e x
FST Aston Vrds AggrsvGrth VERDX EA 35.71 9.62 25.05 15.93 -0.65 8.24 13.68 *oxx
Fn So Tn Baron Asset BARAX EV 25.44 8.99 18.74 9.86 1.36 4.96 56.02 *oxox
FSs Berwyn BERWX ESC 28.66 8.27 14.98 10.23 0.95 5.91 28.55 *wx

Fn So Tn Bramwell Growth BRGRX ELC 22.86 10.98 19.57 8.59 0.86 4.47 18.70 *wx
FST Bridges Invst BRGIX EGI 17.04 6.16 15.73 6.53 1.85 4.42 33.11 e x
FST Bridgeway Aggrsv Il BRAIX EA 22.65 10.05 20.70 11.23 2.63 5.61 14.46 *oEx
FST Bridgeway BIChip 35 BRLIX ELC 14.37 5.50 12.82 6.10 1.77 4.18 7.48 *oxox
FST Bridgeway Large Grth BRLGX ELC 21.16 9.52 18.46 8.59 2.82 4.73 12.77 *oxox
FST Bridgeway Large Val BRLVX ELC 19.91 7.79 15.55 8.13 3.18 4.16 13.97 o x
FST Bridgeway Small Grth BRSGX ESC 21.28 7.45 15.85 11.66 3.45 5.66 11.40 *xx
FST Bridgeway Small Val BRSVX ESC 23.23 6.03 12.46 9.36 1.76 5.39 13.90 wx
FST Bridgeway UltraSmall Co BRUSX ESC 31.99 11.23 22.72 13.27 2.24 6.48 29.71 *oxox
FST Buffalo Large Cap BUFEX ELC 21.54 10.05 19.12 8.47 1.90 4.98 20.37 *oxox
FST Buffalo Mid Cap BUFMX EMC 27.85 10.16 16.99 9.52 -0.65 5.21 16.80 *wx
FST Buffalo Small Cap BUFSX ESC 20.92 4.01 16.05 11.69 0.99 5.09 26.47 *xx
FSTn Calfrnia Invest S&P SmCap SMCIX ESC 30.99 10.50 20.63 11.88 0.33 5.84 15.26 wx
FSTn California Invest S&P 500 Indx SPFIX EGI 19.56 8.32 16.68 8.59 2.35 4.46 26.16 *oxox

FnS Tn Capstone Growth TRDFX ELC 31.58 10.97 21.63 11.27 0.80 5.74 12.54 *oxox
FST Causeway Intl Val CIVVX EwW 19.12 12.92 16.56 5.17 4.75 5.25 13.02 *wx

Fn So Tn Century Shares Trust CENSX EA 17.71 5.66 14.17 4.53 2.04 4.66 20.54 e x

T CGM Focus CGMFX EA 27.77 14.51 24.19 9.47 -2.04 7.41 34.09 *oEx

T CGM Realty Fund CGMRX ERE 40.91 12.46 17.33 10.28 2.09 6.31 27.35 el
FST Chase Grth CHASX ELC 20.56 9.46 17.52 6.11 0.23 4.14 17.71 *oxox
FST Chesapk Core Grth CHCGX ELC 16.07 6.55 17.21 7.59 2.05 4.75 15.46 o x
FST Clipper Fund CFIMX EV 17.83 7.13 14.07 9.41 2.60 3.95 63.57 e x
Fn So Tn Cohen & Steers Realty Shares CSRSX ERE 36.09 9.80 14.18 5.94 3.47 5.45 60.49 wx
FT Columbia REIT CREEX ERE 33.05 8.26 10.42 4.01 2.33 5.16 12.72 *oEx
FST CRM Small Cap CRMSX ESC 31.01 12.34 24.20 13.73 -1.88 6.69 22.94 *oxox
FST Davenport Eqty DAVPX EGI 20.76 8.96 17.68 8.43 1.67 4.28 13.38 *wx
FST Delafield DEFIX ESC 33.47 11.65 22.31 12.53 2.04 6.18 29.99 *xx

FSTC Dodge & Cox Stock DODGX ELC 17.82 7.37 17.87 9.68 3.07 4.87 111.07 x
FSTn Domini Social Equity DSEFX EGI 20.23 8.56 16.12 7.67 1.65 4.51 30.19 ol

Fn So Tn Dreyfus Appreciation DGAGX EA 18.75 9.61 14.79 5.56 0.97 3.65 38.57 xRk
FST Dreyfus Dis Stock DDSTX EGI 23.98 9.79 17.64 9.60 2.19 4.78 31.28 o x

Fn So Tn Dreyfus Growth & Income DGRIX EGI 24.65 11.27 19.19 9.25 1.84 4.76 14.41 *xx
So Tn Dreyfus Mid Cap Index PESPX EMC 30.05 10.80 19.65 9.43 1.97 5.23 28.43 x

Fn So Tn Dreyfus S&P 500 PEOPX EGI 17.38 5.77 13.50 5.26 2.34 4.22 35.39 e

Fn So Tn Dreyfus Small Cap Index DISSX ESC 27.26 7.07 16.79 8.66 0.15 5.59 20.45 xRk

FnSoTn C Dreyfus Third Century DRTHX ELC 20.76 10.24 17.54 8.00 1.71 4.38 10.12 o x

Fn So Tn FAM Equity Income FAMEX EGI 19.26 4.50 10.99 6.35 0.81 4.33 18.58 e x

FnSo Tn FAM Value Fund FAMVX ESC 20.35 5.89 14.12 5.79 1.08 4.00 45.83 x
FST FBR Amrcn Gas GASFX EA 15.53 7.24 11.90 3.87 3.41 3.69 18.52 *oxx
FST Federated Kaufmann KAUFX EMC 21.48 9.26 15.04 3.04 -1.27 4.60 5.43 *oxox
FST Federated Mid Cap Indx FMDCX EMC 29.19 10.31 19.26 9.27 1.99 5.24 22.04 *wx
FnS T Fidelity Blue Chip Growth FBGRX ELC 28.91 13.07 22.99 10.09 2.05 5.63 46.28 *xx
FnST Fidelity Capital Appreciation FDCAX ELC 24.78 8.89 14.41 7.07 1.54 5.47 25.73 wx
FnST Fidelity Contra FCNTX ELC 22.51 11.18 17.26 5.24 0.59 3.97 68.13 *orx
FnsST Fidelity Diversified Intl FDIVX EwW 14.81 9.76 14.59 3.32 1.06 4.53 30.47 *oxox
FnsST Fidelity Dividend Growth FDGFX ELC 27.88 11.87 22.19 12.43 2.46 5.69 29.13 *wx
FST Fidelity Europe FIEUX EWR 16.79 11.90 17.01 3.99 2.36 5.53 32.06 ke x
FST Fidelity Export FEXPX ELC 19.19 6.97 17.30 9.23 1.97 4.68 22.24 ok x
FnsS Fidelity Fund FFIDX ELC 21.86 8.78 19.52 11.17 2.46 4.80 32.94 *oEx

FnsSTC Fidelity Growth & Income FGRIX EGI 21.16 8.68 19.24 11.06 2.62 4.94 18.78 *oxox
FnsST Fidelity Independence FDFFX ELC 30.35 13.59 23.37 9.12 1.23 5.99 24.65 *wx
FnS T Fidelity Levrg Co Stk FLVCX EMC 30.60 11.22 24.04 15.81 2.57 6.37 29.15 ke x

F S R1.5<3m Fidelity Low Priced Stock FLPSX ESC 23.77 9.67 17.60 7.97 1.33 4.39 38.89 o x

FnST Fidelity LrgCap Stock FLCSX ELC 25.34 10.27 21.10 13.85 3.63 5.37 18.25 *orx

FSTC Fidelity Magellan FMAGX EMC 18.40 6.26 17.81 9.04 1.62 4.92 72.83 *oxox
FnsST Fidelity Mid Cap Stock FMCsSX EMC 28.75 7.26 20.73 12.63 1.35 6.37 29.24 *oxox

FSTC Fidelity New Millennium FMILX ELC 26.06 9.24 18.58 9.84 2.30 5.24 29.80 ok x
FnST Fidelity Real Estate FRESX ERE 40.27 11.65 13.81 5.95 3.31 5.70 26.54 o x
FnST Fidelity Small Cap Stock FSLCX ESC 32.24 13.75 24.34 13.75 2.96 6.46 20.18 *oxx
FnsT Fidelity Stock Selector FDSSX ELC 25.32 11.64 20.61 10.98 2.10 5.03 26.28 *oxox
FnsST Fidelity Utilities FIUIX EGI 21.01 11.70 11.47 4.13 1.13 3.70 16.13 *oxox
FnS T Fidelity Value FDVLX EV 27.97 8.57 19.77 10.52 3.12 5.70 70.83 ok x
FnsST Fidelity Value Strategies FSLSX EV 30.12 8.91 20.07 10.36 0.97 5.76 28.12 o x
FnST Fidelity Worldwide FWWFX EwW 24.75 12.43 20.38 7.51 1.29 4.94 18.90 bl
FST Firsthand Tech Leaders TLFQX EA 19.14 5.64 13.44 7.39 3.04 4.74 21.35 il

F So Tn Flex Muirfield FLMFX ELC 14.26 3.51 13.10 6.25 -0.36 3.52 5.61 *oxox

F So Tn Flex Quantex FLCGX ELC 27.65 8.27 18.76 10.88 1.19 5.82 23.04 * ok x
FST FMI Common Stk FMIMX ESC 22.36 6.05 15.67 11.98 2.11 4.35 25.61 o x
FST Forward Growth AGROX ELC 19.83 8.13 17.86 8.31 2.34 4.64 25.80 wex
FST Forward Growth Alictn AGALX ELC 13.20 4.78 10.67 3.72 0.95 3.25 14.85 *ox
FST Forward Growth Inv AGRIX ELC 19.75 8.08 17.85 8.35 2.32 4.66 25.16 *oxox
FST Forward Grth/Incm AGIIX EGI 11.84 5.09 9.24 3.20 1.15 2.53 14.99 ok x
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FST Forward Intrntl Eqty AIINX EW 19.01 12.67 12.91 1.95 1.23 4.68 15.65 wx
FST Forward Small Cap ASMCX ESC 29.48 10.03 20.65 11.72 1.47 5.87 26.31 wx
FST Forward Small Cap E FFSCX ESC 25.20 9.30 22.41 13.83 1.97 5.59 17.04 wx
FST Forward SMIDPIlus ACSIX ESC 27.99 8.79 19.31 10.49 1.43 5.93 24.85 *oxox

Fn So Tns Gabelli Asset GABAX EV 28.02 11.55 16.90 7.28 1.23 4.76 49.53 * xx

Fn So Tn Gabelli Equity Incm GABEX EGI 20.19 9.60 16.41 8.17 1.56 4.09 20.78 o x

Fn So Tn Gamco Glbl Convertible GAGCX EwW 14.72 5.09 6.99 1.98 0.00 2.11 4.13 *wx

Fn So Tn Gamco Glbl Grth GICPX EwW 22.65 13.33 21.67 8.56 0.53 4.69 24.48 o x

Fn So Tns Gamco Growth GABGX ELC 19.39 11.00 20.79 9.32 1.62 4.63 31.90 *wx

Fn So Tn Gamco International GIGRX EW 19.62 13.04 17.04 2.92 -1.77 4.58 22.19 * xx

Fn So Tn Gamco Small Cap Grth GABSX ESC 30.96 12.63 18.98 9.19 0.15 5.14 33.97 *wx

Fn So Tn Gamco Westwood Eqty WESWX EV 18.28 6.49 16.48 8.63 2.45 4.80 9.19 * ok ox

Fn So Tn Gamco W estwood Mmites WMMCX ESC 24.88 6.54 13.17 5.19 -0.88 4.46 15.81 il

Fn So Tn Gamco Westwood Small Cap WESCX ESC 39.90 14.35 27.06 15.80 1.81 7.03 16.34 xRk
FST Harbor Capital Appreciation HACAX ELC 19.66 8.74 18.55 6.74 0.95 4.84 37.07 el
FST Harbor International HAINX EW 19.51 12.85 15.42 3.82 1.39 5.13 61.39 woxo
FST Harbor International Growth HAIGX EW 17.50 12.11 14.53 2.00 -1.21 4.42 12.22 il
FST Harbor Large Cap Value HAVLX EV 13.22 4.47 13.55 7.23 212 4.06 7.71 xRk
FST Harbor Small Cap Grth HASGX ESC 32.18 10.98 21.16 8.92 0.54 5.84 12.94 w*wx

Fn So Tn Heartland Value HRVIX EV 30.07 8.38 17.67 11.35 -0.64 5.71 29.63 *xx

FnSo Tn Heartland Value & Income HRTVX EGI 27.19 8.34 20.79 10.93 0.25 5.43 43.93 *oEx
FSnT Hennessey Crnr Grth HENLX EMC 32.03 12.20 17.33 13.72 0.76 6.45 15.91 *oxx
FST Hennsler Eqty HEQFX EGI 18.18 6.62 16.60 8.65 2.00 4.46 14.82 il
FST HighMark SmCap Value HMSCX ESC 29.99 7.34 17.14 9.31 0.44 5.62 13.74 il
FST Homestead Value HOVLX EV 18.52 6.18 14.86 8.81 2.96 4.75 31.61 il
FST Icon Info ICTEX EA 20.73 8.62 19.18 8.88 5.07 5.66 9.32 x
ETF iShares Canada EwC EwW 28.03 10.84 17.37 8.19 0.94 4.83 31.29 e
ETF iShares Cohen&Str REIT ICF ERE 38.89 11.64 13.11 6.17 4.23 5.46 68.50 e
ETF iShares DJ Sict Div DVY EGI 17.05 5.27 9.80 3.95 0.24 3.78 49.98 wx
ETF iShares Mexico EWW EW 32.09 14.66 19.23 5.63 -1.87 5.59 60.76 o x
ETF iShares REIT YR ERE 33.46 9.44 12.22 5.46 3.57 5.13 57.96 *wx
ETF iShares Russel 2000 IWM ESC 29.68 8.79 19.89 10.88 -0.37 5.95 77.95 wx
ETF iShares Russel MidVal IwWs EV 28.08 9.29 18.00 9.78 2.24 5.07 46.02 wx
ETF iShares Sict Div IDV ELC 16.54 11.66 16.54 4.63 3.03 5.42 34.66 wx

Fn So Tns Janus JANSX ELC 17.89 7.60 15.85 4.54 1.06 4.49 29.45 o x

Fn So Tn R2<3m Janus GIbl LifeScienc JAGLX EWR 8.65 6.63 15.49 3.94 1.08 3.07 23.49 o x
Fn So Tn R2<3m Janus Glbl Opptnty JGVAX EwW 9.93 6.50 12.75 3.63 0.90 2.40 12.29 wx
Fn So Tns Janus Growth & Income JAGIX EGI 15.13 6.18 14.67 5.86 2.32 4.29 31.27 *wx

Fn So Tn Janus Orion JORNX EMC 26.04 11.98 20.90 6.49 2.36 5.07 12.15 *wx

Fn So Tn C R2<3m Janus Overseas JAOSX EW 24.37 13.05 14.23 3.89 1.28 4.92 51.29 * ok x
Fn So Tn R2<3m Janus Worldwide JAWW X EW 22.11 11.89 15.23 4.63 1.87 4.21 47.44 o x
FST Jensen JENSX ELC 15.52 5.61 12.85 5.85 0.77 4.33 27.31 *wx
FST Kinetics Internet WWNPX EA 22.90 9.32 18.85 4.59 0.60 4.60 23.45 o x
FST Kinetics Paradigm WWWFX EA 29.51 11.83 20.73 4.33 2.26 5.56 38.09 o x
FST Laudus Intrntl SWOIX EW 25.08 14.52 16.81 4.85 0.00 4.51 19.25 * ok x

FTn Lazard Small Cap Open LZCOX ESC 31.70 13.02 21.14 11.71 1.68 5.61 14.50 ok x

T Legg Mason Amrcn Ldr LMALX EV 21.25 9.02 17.11 8.82 4.60 5.39 17.52 *oxox

T Legg Mason Spcl Invest LMASX ELC 22.48 8.35 18.87 10.09 1.99 5.32 32.31 xRk

F Sn Tn R1<30d LKCM Aquinas Grth AQEGX ELC 25.93 11.44 21.59 9.35 2.05 5.13 16.95 *xx
FST Longleaf Intl LLINX EW 20.43 9.50 18.07 4.32 2.22 4.55 15.68 *oxx

FSTC Longleaf Partners LLPFX EV 24.33 6.53 15.99 7.28 1.63 4.75 28.72 *ox ok

FSTC Longleaf Small Cap LLSCX ESC 29.67 8.46 15.44 12.03 1.51 5.70 26.92 w*wx

FnS Tn Loomis Sayles Growth LSGRX ELC 26.11 8.51 17.22 4.72 0.34 5.68 5.99 xRk

FnS Tn Loomis Sayles Value LSGIX EGI 16.62 6.77 17.76 10.20 3.33 4.43 19.23 *oxx

ST Mairs & Power Growth MPGFX EGI 17.66 3.71 12.03 7.97 1.40 4.40 73.17 *oxx

Fn So Tn Managers Brandywine Mid BWAFX EMC 27.68 13.04 25.26 14.10 1.06 5.68 8.58 *oxox

FnSo Tn Managers Micro Cap MMCFX ESC 33.41 12.87 21.33 9.90 -1.79 6.07 36.74 *owx

Fn So Tn Marshall International Stock MRISX EwW 16.38 10.27 13.88 4.13 3.17 4.60 10.09 x

Fn So Tn Marshall LgCap Grth/Incm MASTX ELC 22.76 10.99 21.59 9.74 2.50 5.16 12.73 *oxx

Fn So Tn Marshall LgCap Value MREIX EGI 16.51 4.89 15.68 10.08 2.34 4.53 11.36 el

Fn So Tn Marshall Mid Cap Value MRVEX EMC 27.53 11.01 20.72 10.26 2.99 5.05 13.11 *oxx

Fn So Tn Marsico 21st Centr MXXIX ELC 21.89 8.14 18.20 12.51 1.54 5.43 14.48 il

Fn So Tn Marsico Focus MFOCX ELC 24.32 11.83 20.54 8.24 0.88 5.20 18.25 e

Fn So Tn Marsico Growth MGRIX ELC 26.23 11.98 20.54 7.54 0.93 5.22 19.54 e
FST Matrix Ad Value MAVFX EV 20.52 9.61 21.84 12.72 3.37 5.42 45.64 o x

F S T C R2<90d Matthews Asian G/I MACSX EW 14.16 7.67 7.09 -1.71 -1.22 2.30 17.82 wx
F S T R2<90d Matthews China MCHFX EWR 24.81 13.89 9.98 -1.97 0.24 4.07 29.43 wx
FST Meridian Value MVALX EV 24.59 10.22 20.05 9.68 1.52 5.02 29.34 wx
FST Midas MIDSX EG 47.08 21.79 33.42 3.07 -10.97 8.01 5.03 wx
FST Monetta MONTX EMC 29.62 14.47 21.21 8.22 1.26 5.33 16.06 o x
SoT Mosaic Investors MINVX EV 14.31 6.51 15.88 6.91 1.87 3.93 16.86 wx

FnSoT Neuberger & Ber Millen NBMIX ESC 28.39 11.44 23.32 12.50 -0.34 5.57 17.82 wx

FnSoT Neuberger & Berman Focus NBSSX EA 17.49 7.20 17.35 9.90 2.40 4.45 20.09 * ok ox

FnSoT Neuberger & Berman Intrntnl NBISX EwW 20.67 12.91 14.89 3.15 -0.35 4.15 17.05 * ok ox

FnSo T Neuberger & Berman Partners NPRTX ELC 22.96 8.74 19.61 14.01 3.37 5.66 28.49 * K x
FST Nicholas Equity Income NSEIX EGI 21.75 9.18 12.30 6.01 -0.26 3.66 15.34 *wx
FST Nicholas Limited Edition NCLEX ESC 27.72 10.29 17.27 5.00 1.01 4.43 22.07 o x

FT Northeast Investors Growth NTHFX ELC 25.37 11.53 20.17 9.83 2.22 5.04 17.99 *wx

FST Northern Growth NOGEX ELC 19.95 8.56 17.30 9.41 1.47 4.49 13.83 *wx

FST Northern LrgCap Value NOLVX EV 18.53 7.17 16.23 9.95 3.88 4.68 10.17 *xx

FST Northern Select Eqty NOEQX ELC 22.81 12.96 20.69 8.34 1.26 4.88 21.70 *oxox

FST Northern SmiCap Grth NSGRX ESC 32.63 11.49 20.25 11.07 -0.21 6.16 14.55 *wx

FST Northern SmiCap Value NOSGX ESC 27.56 7.20 17.58 9.76 -0.20 5.67 15.18 *wx

Fn So T R2<90d Oakmark OAKMX EV 18.49 4.24 14.39 6.33 2.42 4.81 42.30 *oxox
Fn So T R2<90d Oakmark Global OAKGX EW 20.78 8.40 16.29 8.61 1.60 4.63 22.84 *oxx
Fn So T R2<90d Oakmark International OAKIX EW 22.36 12.23 14.09 7.10 2.63 4.46 19.92 *oxox
Fn So T R2<90d C Oakmark Intrntl Small Cap OAKEX EwW 23.76 13.93 16.21 7.42 0.77 4.47 14.48 *oxox

FnS Tn Oberweiss Emerging Growth OBEGX ESC 32.96 14.66 19.10 6.94 -1.26 5.40 20.33 *wx
FST Olstein Financial Alert OFALX EMC 21.85 7.20 16.68 8.48 0.72 4.84 12.66 il
FSTn Parnassus Eqty Incm PRBLX EGI 15.59 7.19 14.38 8.56 3.69 4.37 27.28 * oK x
S Tn Permanent Port Aggrsv Grwth PAGRX EA 23.47 8.45 21.51 9.76 3.11 5.63 49.14 *oEx
STnC Perritt Micro Cap Opp PRCGX ESC 29.20 9.82 17.62 10.81 -0.95 5.52 27.17 il
FST Pin Oak Aggrsv Stk POGSX EA 21.43 9.23 20.68 10.13 2.61 5.31 29.47 il

FT Preferred Intrntl Value PFIFX EwW 7.08 3.47 4.23 0.62 0.80 1.33 11.34 x
FST Price Blue Chip Growth TRBCX ELC 25.92 11.70 21.43 7.64 1.94 5.27 38.87 alalied
FST Price Capital Opportunity PRCOX ELC 18.94 7.27 16.50 8.13 2.36 4.45 14.76 *oEx
FST Price Dividend Growth PRDGX EGI 17.62 7.16 16.28 9.06 2.10 4.28 23.36 wwx
FST Price Equity Income PRFDX EGI 19.09 5.52 15.08 10.12 2.45 4.66 24.27 wwx
FST Price GIbl Stk PRGSX EwW 18.85 9.73 15.30 3.06 0.50 4.91 18.16 wx
FST Price Growth & Income PRGIX EGI 18.62 7.72 16.87 8.35 1.64 4.41 20.51 o x
FST Price Growth Stock PRGFX ELC 26.12 11.70 20.80 7.40 1.52 5.29 32.64 ok x

C Price International Discovery PRIDX EwW 20.45 13.41 16.13 2.23 -0.59 4.06 43.64 wx
FST Price International Stock PRITX EwW 19.06 11.08 13.56 1.42 0.07 4.68 14.24 wx
FST Price Japan PRJPX EWR 12.52 6.45 11.74 8.59 0.12 2.74 8.09 o
FST Price Mid Value TRMCX EV 20.27 5.57 14.39 7.93 1.60 4.67 24.09 o x
FST Price REIT TRRE. ERE 37.87 9.21 13.48 6.06 2.97 5.56 18.02 ok x
sC Price Small Cap Value PRSVX ESC 25.40 6.38 15.72 8.67 -0.39 5.37 35.99 wx
FST Price Small Stock OTCFX ESC 33.78 11.65 19.79 9.23 0.76 5.76 34.69 o x
FST Price Spectrum Growth PRSGX EMC 23.24 9.81 17.69 7.51 1.86 4.77 18.03 o x
FST Price Value TRVLX EV 20.23 6.69 16.11 10.06 3.13 4.71 24.07 * xx
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3 Comet Equity Funds

Legend Fund Name Symbol Style 12m om 6m 3m im v NAV Ran
FST Profunds OTC OTPIX ELC 25.84 9.79 18.26 4.20 2.77 5.32 76.47 wx
FST Profunds Ultra Bull ULPIX EA 39.16 14.76 34.89 17.60 4.18 9.13 41.83 wx
FST Profunds Ultra OTC UOPIX EA 64.51 25.24 47.42 14.71 5.49 11.49 28.23 *wx
ETF PS Dynmc Mrkt PWC ELC 22.63 11.24 20.40 8.98 2.07 4.67 44.92 o x
ETF PS Dynmc OTC PWO ESC 27.08 5.84 17.66 6.35 -1.22 5.68 49.19 *xx
ETF PS Energy DBE EA 18.43 3.82 17.05 16.81 5.21 5.04 28.28 *wx

Fn So Tn Rainier Core Equity RIMEX ELC 23.93 11.36 19.40 9.45 2.04 4.90 25.48 *wx
FST RBB SmCap Il BPSCX ESC 21.34 3.71 16.90 11.83 0.30 5.33 13.42 o x
FST RBB Value BPAVX EV 17.21 5.67 14.69 7.36 2.59 4.36 15.46 o x
ST Reynolds Blue Chip Growth RBCGX ELC 33.33 13.35 23.13 9.49 1.11 5.86 55.36 * xx

Fn So Tn R1<6ém Royce Micro Cap RYOTX ESC 31.30 13.46 21.04 8.38 -2.11 5.03 17.20 *oxox
Fn So Tn R1<6m Royce Opportunity RYPNX ESC 39.70 10.40 24.97 16.18 1.08 7.38 12.21 *oew
Fn So Tn R1<6ém Royce Pennsylvania PENNX EA 29.77 11.25 20.72 11.56 1.03 5.40 11.77 il
Fn So Tn R1<6m Royce Special Eq RYSEX ESC 20.79 7.18 16.00 8.25 -0.62 4.49 20.74 *oxox

FSoT Rydex Nova RYNVX EA 31.82 13.12 26.76 13.50 3.40 6.79 23.45 ok x
So T Rydex OTC RYOCX ESC 30.41 13.59 22.07 7.36 2.83 5.64 14.88 w*kx

Fn So Tn Schwartz Value RCMFX ESC 14.62 6.50 13.30 7.82 2.03 3.16 21.64 w*wx
ETF Select SPDR Cnsmr Disc XLY EA 28.61 6.78 18.26 5.45 -0.61 5.64 37.18 *wx
ETF Select SPDR Indi XLl EA 32.36 11.27 19.64 12.62 3.93 5.94 36.24 *wx
ETF Select SPDR Matrls XLB EA 27.54 13.09 20.09 10.46 0.08 5.90 38.44 *xx
ETF Select SPDR Technigy XLK EA 24.00 1112 18.57 6.74 3.18 561 25.99 R

Fn So Tn Selected American Shares SLASX ELC 16.49 6.88 14.99 7.67 1.28 4.06 41.97 il

FnSo Tn Selected Special Shares SLSSX EMC 16.74 9.65 19.01 7.93 0.18 4.01 11.02 *wx

Fn So Tn SIT International Growth SNGRX EwW 15.64 10.57 13.49 4.57 1.81 4.84 14.64 il

Fn So Tn SIT Large Cap SNIGX ELC 16.58 7.36 15.60 7.30 1.21 4.40 42.76 alalied

Fn So Tn Skyline Special Equity |1 SKSEX ESC 35.04 11.74 22.79 13.02 1.34 6.48 22.74 bl

Fn So Tn Sound Shore SSHFX EV 17.92 8.78 18.21 10.35 3.21 4.45 32.84 il
ETF SPDR DJ Industrials DIA ELC 17.95 7.72 13.28 6.55 2.57 4.14 118.60 e
ETF SPDR NASDAQ 100 QQQQ ELC 30.87 13.73 22.24 7.32 2.83 5.68 56.00 wx
ETF SPDR S&P 500 SPY ELC 19.82 8.31 16.70 8.60 2.33 4.47 128.68 o x
ETF SPDR Wish REIT RWR ERE 36.16 9.78 12.48 5.36 3.36 5.37 63.07 wx
FST SSgA Discpln Eqty SSMTX ELC 18.98 7.87 17.38 8.98 2.79 4.62 9.59 wx
FST SSgA Small Cap SVSCX ESC 32.00 13.21 22.60 12.72 0.39 5.85 20.83 wx
FST SSgA Tuckerman REIT SSREX ERE 35.62 10.45 13.20 6.35 3.81 5.39 10.89 wx
ST Stratton Growth STRGX ELC 19.75 9.40 19.98 10.39 1.69 4.89 37.83 o x
FST Stratton REIT STMDX ERE 30.36 9.23 11.69 3.15 2.76 4.94 27.22 *wx

s Stratton Small Cap Value STSCX ESC 26.70 9.75 22.50 12.30 1.37 5.05 50.30 wx
FST TCW Gal SmallCap Grth TGSNX ESC 27.59 9.33 23.55 10.14 -0.46 5.31 28.12 wx
FST TCW Gal Val Opp TGVNX EMC 28.89 9.82 19.74 11.74 2.32 5.19 18.56 *wx

Fn So Tn Third Ave REIT TAREX ERE 21.55 8.25 12.52 3.05 2.03 3.80 23.63 * xx

Fn So Tn Third Ave SmallCap TASCX ESC 21.51 10.30 18.61 10.47 2.34 4.48 21.41 ok x

Fn So Tn Third Ave Value TAVFX EV 20.80 11.22 17.11 4.59 1.31 4.03 52.44 o x

F S TR1<2m Thomas W hite Amrcn TWAOX EMC 25.94 10.23 16.51 9.26 1.78 4.69 13.69 *oxox
F S TR1<2m Thomas White Intrntl TWWDX EwW 17.29 10.47 12.63 3.28 0.41 4.59 17.30 *oxox

FST Thompson Pimb Grth THPGX EGI 19.79 7.56 18.86 11.41 2.50 4.95 32.02 * xx
F S Tn R2<4m Tocqueville Fund TOCQX EMC 19.78 6.68 15.40 6.87 1.99 4.49 23.01 *wx
F S Tn R2<4m Tocqueville Gold TGLDX EG 52.96 21.90 22.76 -2.18 -7.27 6.42 80.21 *oxox
F S Tn R2<4m Tocqueville Intl Value TIVFX EwW 21.04 15.17 18.58 5.86 1.10 4.55 12.83 *oEx
F S Tn R2<4m Tocqueville Opportunity TSCVX ESC 28.70 12.29 23.21 9.39 -0.21 5.10 14.44 e

ST Torray TORYX EGI 13.68 5.96 12.37 6.14 2.75 3.64 30.24 ok x

FSTC Tweedy Browne Global Value TBGVX EwW 14.85 8.22 10.51 3.50 0.63 2.78 23.97 *ox ok
FST UMB Scout Stk uUmMBSX EGI 15.80 4.60 14.68 6.57 0.93 4.49 12.97 *oxox
FST UMB Scout Worldwide uMBWX EwW 17.98 11.80 15.82 4.61 1.54 4.60 32.88 *oxox

Fn So T R.5<30d US Gibl Invst World PMtI UNWPX EG 45.59 17.95 31.10 1.10 -10.10 7.72 20.03 *oEx
So T R1<3m US GiIbl Invstrs China Rgn USCOX EWR 21.85 12.76 13.03 -1.99 -1.06 3.71 9.37 *oKx

D USAA Aggressive Growth USAUX EA 25.39 12.21 22.39 9.87 2.24 5.01 33.73 il

D USAA Growth USAAX ELC 24.89 11.07 18.61 7.14 0.95 5.24 14.85 il

D USAA Grth/Incm USGRX EGI 22.41 9.25 17.53 8.87 2.13 4.99 15.35 il

D USAA Income Stock usiIsXx EGI 18.59 8.08 17.24 7.89 3.01 4.38 12.31 wwx

D USAA International USIFX EwW 15.95 10.98 14.12 3.15 1.03 4.64 24.57 *oKx

D USAA Small Cap USCAX ESC 29.02 10.89 19.63 10.71 -0.36 5.32 13.65 x

D USAA Value UVALX EV 21.05 7.86 17.26 10.61 3.13 4.88 13.86 *orx

D USAA World Growth USAWX EwW 16.96 9.29 14.96 4.79 0.70 4.53 18.83 x

FnSTn Value Line Emrg Opp VLEOX ESC 27.94 12.24 18.86 9.71 0.80 4.83 31.64 e

Fn S Tn Value Line Income VALIX EGI 13.03 5.79 10.98 5.14 1.54 2.77 8.59 o x

FnSTn Value Line Leveraged Grwth VALLX EA 21.82 10.90 19.21 7.35 1.95 4.45 17.81 o x
FST Vanguard 500 Index VFINX EGI 19.78 8.33 16.74 8.72 2.36 4.48 118.55 wx

F S TCR1<12m Vanguard Cap Opp VHCOX EMC 19.38 6.99 18.67 9.29 2.29 5.81 34.00 wx
FST Vanguard Cap Value VCVLX EGI 27.31 13.86 24.27 13.18 3.63 5.95 11.42 wx
FST Vanguard Equity Income VEIPX EGI 18.19 8.39 14.69 8.17 1.91 3.85 20.77 o x

ST Vanguard Extended Mrkt Index VEXMX EMC 32.56 12.08 21.80 11.33 1.43 5.66 41.85 wx
FST Vanguard Global Eqty VHGEX EwW 20.23 10.01 15.99 4.20 1.51 4.36 18.13 *oxx
FST Vanguard Grth Eqty VGEQX ELC 23.39 10.64 18.18 6.85 1.20 4.56 10.92 *oxox

ST Vanguard Grwth & Incm VQNPX EGI 19.48 7.35 15.62 8.00 2.05 4.54 26.87 *oxox

S T R2<60d Vanguard Intl Growth VWIGX EW 19.84 12.25 14.92 2.11 -0.05 4.57 19.33 *oxx
FST Vanguard Morgan Growth VMRGX ELC 27.56 12.59 21.26 9.25 2.16 5.19 18.42 ok x

S T R2<60d Vanguard Pacific Index VPACX EWR 13.73 6.48 12.32 4.43 -0.18 3.28 10.85 *oxox
F S TCR1<12m Vanguard PRIMECAP VPMCX ELC 21.68 11.58 20.21 8.61 2.71 4.76 67.58 *wx
F S TR1<12m Vanguard REIT VGSIX ERE 35.16 9.39 12.23 4.80 3.32 5.30 18.99 o x
F S TR1<12m Vanguard Slictd Value VASVX EV 23.31 8.47 15.94 8.29 2.35 4.56 19.20 *xx
ST Vanguard SmICap Index NAESX ESC 31.92 10.19 20.65 10.85 0.86 5.86 35.05 ok x
FST Vanguard Strtg Eqty VSEQX EMC 28.04 9.73 19.46 9.86 2.18 5.55 18.72 *oxox
FST Vanguard US Growth VWUSX ELC 20.95 9.32 19.47 8.62 2.19 4.95 18.65 *wx
FST Vanguard US Value VUVLX EV 18.24 5.71 14.84 8.25 2.67 4.33 10.37 *wx

ST Vanguard Value Index VIVAX EV 17.67 6.74 15.19 9.64 2.84 4.22 21.38 ok x
FST Vanguard Windsor VWNDX EV 20.29 8.49 18.96 10.91 3.11 5.02 13.93 ok x
FST Vanguard Windsor Il VWNFX ELC 14.50 4.92 15.40 8.54 3.04 4.57 26.45 *wx

ST Victory Divrsf Stk GRINX EGI 18.13 8.50 20.11 10.47 2.33 4.57 15.83 w*wx

ST Victory Estblshd Value G GETGX EV 20.09 5.50 12.35 3.75 3.31 4.29 26.84 *oex

ST Victory Small Co Opp G GOGFX ESC 24.03 5.94 15.36 9.66 -0.24 5.31 29.06 *oxx

ETF Vngrd Large Cap wW ELC 20.48 8.81 17.39 8.87 2.31 4.55 58.94 x

ETF Vngrd Small Cap VB ESC 31.97 9.97 20.55 10.77 0.70 5.88 73.14 wx

ETF Vngrd TTL Stock VTl ELC 21.89 8.82 17.80 9.12 2.05 4.72 66.26 *w

Fn So Tn 2<60d Wasatch Growth WGROX ELC 29.46 12.50 19.94 8.32 -0.90 4.98 34.10 wx
ST W eitz Partners Val W PVLX EV 28.14 9.07 15.10 7.71 1.07 4.58 20.81 il

ST W eitz Value Fund WVALX EV 21.43 8.40 13.47 6.56 1.58 4.29 28.90 *oEx

Fn So TN Wells Fargo Common Stock STCSX EMC 27.57 8.61 16.64 9.58 0.73 5.06 20.82 wx
Fn So Tns Wells Fargo Div Incm SDVIX EGI 16.73 5.27 15.07 9.44 2.85 4.68 12.98 wwx
Fn So Tns Wells Fargo MidCap Dis SMCDX EMC 24.25 9.08 18.86 10.42 2.81 5.19 21.62 wx

Fn So Tn W estcore Growth WTEIX EGI 25.17 11.95 23.25 10.70 2.31 5.59 12.83 o x

FnSo Tn Westcore Small Cap WTSCX ESC 23.23 7.46 15.18 7.02 -0.82 4.84 33.85 *wx

Fn So Tn William Blair Growth Shares WBGSX EMC 21.38 9.61 19.23 9.29 1.15 4.76 11.41 wx

FnSoTn C William Blair Intrntl Grth WBIGX EwW 21.68 12.12 11.20 -0.32 -1.37 4.32 21.55 wx
FnSoTn C William Blair Val Dis BVDIX ESC 32.15 10.73 17.96 9.40 -1.44 5.69 13.73 wx

F S Tn Wi ilshire Target Small Co Grth DTSGX ESC 32.42 12.39 24.28 11.76 0.13 6.18 15.97 o x

Fn So Tn R1.5<30d Wright Major Blue Eqty WQCEX ELC 18.95 8.14 17.50 8.14 1.96 4.52 12.49 wx
ETF Wtree Eqty Income DHS EGI 16.40 8.49 10.60 1.78 -0.21 3.29 38.83 wx

ETF Wtree Intrntl SC Div DLsS EwW 18.47 9.35 17.53 5.42 0.73 4.59 52.15 *wx

ETF Wtree LrgCap Div DLN ELC 16.81 8.07 13.71 5.83 1.13 3.79 46.62 *wx

ETF Wtree Ttl Div DTD ELC 17.79 7.74 13.78 6.05 1.18 3.88 47.14 * xx
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2 and 1 Comet Equity Funds

Legend Fund Name Symbol Style 12m om 6m 3m im v NAV Rank
FST Alpine Intl Real Estate EGLRX ERE 18.64 11.78 11.63 -3.11 -3.82 4.59 24.95 **
FST Alpine US Real Estate EUEYX ERE 21.55 7.18 11.56 3.80 -2.32 5.19 21.04 **

F So Tn AmCent Global Gold BGEIX EG 44.97 15.18 18.93 -2.30 -12.88 8.17 2272 **
FST Amrcn Ben Intrntl Eqty AAIPX EW 13.95 9.26 13.80 3.47 4.04 5.16 16.99 **
FST Artio Intrntl Eqty BJBIX EW 12.22 5.51 12.13 1.49 -0.37 4.32 29.30 **
FST Auxier Focus AUXFX EMC 10.13 3.09 8.49 2.61 1.05 2.82 15.33 * *

FS Bernstein Intl Value SNIVX EW 10.61 6.83 13.28 1.40 1.40 4.87 15.95 * *
FST Columbia International Stk CMISX EW 13.44 9.71 15.36 3.36 1.99 5.09 12.32 **

FnS Tn Commonwealth Japan CNJFX EWR 7.72 2.81 6.93 4.64 -1.01 2.32 2.93 **
FST Dodge & Cox Intl Stock DODFX EW 17.40 9.92 14.08 2.31 0.50 4.87 35.89 **
FST Dreyfus Intl Stock DlISX EwW 13.03 9.31 13.28 2.90 235 4.62 15.27 **
FST Driehaus Intl Dis DRIDX EW 16.88 7.51 13.74 2.21 -0.76 5.21 30.05 * *
FST Fairholme FAIRX ELC 13.25 0.03 8.24 3.59 -1.04 4.43 35.21 *
FST Fidelity Aggrsv Intl FIVFEX EwW 18.06 9.39 15.61 1.43 -0.62 4.96 12.81 * *
FnsST Fidelity Disciplined Equity FDEQX ELC 15.98 4.64 13.10 7.15 3.06 4.70 23.22 *x
FnsST Fidelity Emrg Mrkt FEMKX EwW 19.92 9.76 12.72 -0.74 -3.11 4.75 25.53 *
FnS T Fidelity Intrntl Discvry FIGRX EwW 15.63 10.03 14.39 2.47 0.30 4.87 33.14 * *

F S T R1<3m Fidelity Japan FJPNX EWR 9.06 0.72 10.02 5.96 0.18 3.15 11.20 **
F S R1.5<3m Fidelity Latin America FLATX EWR 19.54 9.81 9.98 -2.43 -4.96 5.47 56.10 *x

FnST Fidelity Overseas FOSFX EwW 12.56 8.71 16.04 4.75 1.79 4.90 33.06 *
FST Forester Discovery INTLX EwW 4.26 4.26 5.88 2.05 1.33 2.24 12.97 *x
FST Forester Value FVALX EV 6.45 2.00 5.80 1.66 1.08 1.90 12.22 > *
FST Forward Agrsv Grth ACAIX EA 14.02 3.98 11.67 4.13 1.00 4.02 14.14 oo

Fn So Tn Gamco Glbl Telecomm GABTX EWR 16.81 8.94 8.94 -0.62 1.37 3.80 20.71 *x

Fn So Tn Gamco Gold GOLDX EG 37.00 12.24 12.80 -6.29 -12.45 7.36 31.28 *x
FSnT Hennessey Crnr Grth |1 HFCGX ESC 17.12 0.66 14.12 3.79 -0.84 5.79 10.67 *x

F S T R2<90d Hodges Fund HDPMX EMC 19.11 5.62 18.60 9.58 -1.68 5.82 22.19 * *
FST Icon Health ICHCX EA 4.83 3.72 14.31 3.41 1.26 3.09 13.66 **
FST Icon Leisure ICLEX EA 15.70 4.78 7.55 1.54 -0.58 3.40 8.55 *x
FST Investec China HK ICHKX EWR 18.50 7.00 10.10 -6.46 0.15 5.12 38.82 **
ETF iShares EAFE Indx EFA EW 13.26 9.24 14.51 4.26 2.10 5.13 59.44 **
ETF iShares Emrg Mrkt Stk EEM EW 19.67 8.94 10.65 -0.67 -3.85 5.44 45.81 * *
ETF iShares Europe 350 IEV EW 12.70 11.35 14.94 3.51 4.40 6.26 41.01 *x
ETF iShares Gold I1AU EG 22.71 12.72 12.54 -2.03 -6.40 4.42 13.01 **

Fn So Tn Janus Contrarian JSVAX EMC 17.33 3.56 12.18 1.85 1.37 5.09 14.83 **

Fn So Tn C Janus Twenty JAVLX EMC 13.23 3.58 13.19 2.49 0.38 5.28 65.98 **
F Tn Lazard Emrg Mkt Open LZOEX EWR 19.41 7.04 7.04 -2.96 -5.45 4.72 20.98 * *
FTn Lazard Intl Eqty LZIOX EW 11.06 6.68 10.02 2.63 1.08 4.70 14.06 **

T Legg Mason Emrg Mrkt LMEMX EW 20.85 9.10 11.90 -0.09 -3.50 5.18 23.13 **

T Legg Mason Intl Eqty LMGEX EW 14.62 9.54 15.13 3.72 2.11 4.98 13.09 **

T Legg Mason Value Trust LMVTX EV 13.71 4.93 15.97 6.99 3.50 4.89 40.23 **

Fn So Tn Managers Emrg Mrkt MEMEX EW 18.80 9.03 12.18 1.68 -1.88 4.65 15.10 * *

Fn So Tn Managers International Equity MGITX EW 12.84 7.72 13.46 25 1.98 4.61 54.03 o0

F S T R2<90d Matthews Pacific Tiger MAPTX EWR 25.06 13.18 9.10 -4.11 -4.39 4.63 22.41 * *
FST Metzler/Payden Emrg Mrkt MPYMX EW 17.70 8.44 20.59 8.13 4.03 6.51 30.45 **
FST Muhlenkamp MUHLX EGI 9.13 2.33 11.59 4.69 1.30 3.37 54.50 **
FST Nicholas Fund NICSX ELC 15.41 1.67 14.15 4.40 1.33 4.73 45.75 **
FST Northern Intrntl Grth NOIGX EW 15.20 9.83 12.75 3.16 2.17 4.89 8.49 * *
FST Price Emrg Mkt Stk PRMSX EW 21.73 10.35 11.11 -1.13 -3.32 4.73 34.11 * x
FST Price European Stock PRESX EWR 15.06 11.63 16.89 2.95 2.40 6.15 15.36 Do

s Price Latin America PRLAX EWR 24.07 10.63 10.29 -2.48 -5.11 6.09 53.82 * x
FST Price New Asia PRASX EWR 21.92 9.62 8.65 -3.78 -3.13 4.44 18.58 *
S Primary Trend PTFDX EGI 14.12 3.22 11.67 6.54 1.30 4.07 10.91 Do
ETF PS Gold DGL EG 20.96 11.41 11.76 -2.54 -6.58 4.44 46.86 *x
ETF PS High Yield Eqty PEY EMC 14.74 2.25 6.14 1.81 -2.48 3.65 8.64 *
ETF PS Oil DBO EA 15.63 -1.56 16.23 14.79 3.01 5.30 29.07 *x
FST RBB Lng/Shrt Eqty BPLEX EC 18.51 4.55 10.71 1.45 1.93 4.09 19.53 *
T Rydex Precious Metals RYPMX EG 41.37 15.93 21.94 -0.37 -11.44 7.41 78.08 > *
ETF Select SPDR Cnsmr Stpl XLP EA 10.23 4.52 7.04 0.38 -1.47 2.93 28.88 *x
ETF Select SPDR Financls XLF EA 15.66 1.49 11.49 12.65 2.82 4.78 16.40 *x
ETF Select SPDR Health XLV EA 1.28 2.59 10.89 1.64 0.57 3.19 31.68 *x
ETF Select SPDR Utilities XLU EA 7.42 4.20 4.45 0.00 1.21 2.99 31.72 *x
Fn So Tn SIT Dvlping Mrkts Grth SDMGX EWR 16.40 6.85 9.98 -0.95 -3.25 5.08 22.92 * *
ETF SPDR DJ Gibl Titans DGT EW 11.57 6.81 14.82 6.75 2.80 4.65 60.09 *x
ETF SPDR Gold GLD EG 22.57 12.58 12.45 -2.07 -6.38 4.43 129.87 **
FST SSgA Emrg Mrkt SSEMX EWR 21.14 9.89 11.17 0.32 -3.01 4.85 21.89 **
FST SSgA Intl Stock SSAIX EwW 13.85 9.78 13.85 5.67 3.47 5.00 10.44 **
D USAA Pr Mtls USAGX EG 35.32 9.35 13.36 -5.13 -12.75 7.03 37.42 * *

F S TR1<12m Vanguard Convertible Securities VCVSX EGI 11.18 2.85 6.03 -0.58 2.24 3.17 13.72 **

FST Vanguard Dev Mrkt VDMIX EwW 13.09 9.01 12.60 2.19 2.19 4.72 10.28 **
S T R2<60d Vanguard European Index VEURX EWR 11.56 9.18 11.42 -0.11 3.51 5.79 27.12 **
FST Vanguard Intl Value VTRIX EW 12.45 8.03 12.56 2.44 1.68 4.93 32.70 **
ETF Vngrd Emrg Mrkt VWO EW 21.57 10.53 11.03 -0.81 -3.44 5.00 46.49 * *
Fn So Tn C Wells Fargo Small Cap MNSCX ESC 22.72 2.20 15.65 6.58 -0.74 5.83 13.45 * *

Fn So Tn W estcore Blue Chip WTMVX ELC 10.85 1.52 11.50 5.19 1.98 4.33 11.34 **
FSTn Wilshire Target Small Co Value DTSVX ESC 24.48 2.07 16.30 9.93 -0.43 6.03 16.27 **
FST Winslow Green Grth WGGFX ESC 16.67 4.75 15.46 8.17 0.62 6.49 14.56 **

Fn So Tn R1.5<30d Wright Intl Blue WIBCX EW 10.23 8.72 14.49 3.21 1.55 4.79 15.09 * *
ETF Wtree DEFA DWM EW 11.19 9.17 14.49 3.65 3.76 5.57 49.15 * *
ETF Wtree Emrg Mrkt EI DEM EwW 19.35 9.45 11.57 0.09 -3.74 4.91 57.46 **
ETF Wtree Sml Cap Div DES ESC 23.42 3.70 11.81 6.28 -1.18 5.16 46.85 **

Fn So Tn Yacktman YACKX EV 12.51 2.62 8.45 1.33 1.69 3.50 16.82 * *

Fn So Tn Yacktman Focused YAFFX EV 13.32 4.36 9.58 2.51 1.53 3.48 17.95 * *
FST AMIDEX 35 AMDEX EW 8.02 7.45 16.43 -0.12 -6.22 5.27 16.44 *

FSTC Caldwell & Oakin Mrkt Opprtnty COAGX EA 1.52 -0.61 0.78 0.78 -0.82 1.14 19.40 *

Fn S Tn Commonwlth Aus New Zealnd CNZLX EWR 5.57 1.19 7.91 -4.75 -2.11 4.87 10.23 *

ETF Currency Euro FXE EC -1.45 272 5.00 -1.67 2.47 3.56 136.38 *
FST FBR SmCap Fincl FBRSX EA 12.18 -7.62 7.30 10.38 0.45 5.36 19.99 *
FST Firsthand Tech Value TVFQX EA -1.09 -5.34 6.06 0.94 1.71 3.32 29.07 *
FST Grizzly Short GRZzZX EC -26.65 -12.02 -20.74 -14.00 -1.99 5.64 3.44 *
FST Hussman Strtg Grth HSGFX EMC -6.17 -5.43 -8.18 -8.04 -2.52 1.64 11.98 *
ETF iShares China FXI EwW 10.92 4.19 3.18 -5.39 -1.25 4.24 42.55 *
ETF iShares Latin Amr ILF EW 20.53 7.31 10.21 -1.44 -4.62 6.13 51.37 *
FST James Market Neutral JAMNX EC -6.21 -1.24 -4.05 -4.58 -0.68 1.78 8.76 *

T Legg Mason Opp LMOPX EMC 13.04 -2.36 13.28 3.66 -2.45 6.55 10.75 *

Fn So Tn Managers Global MMAFX EwW -2.32 -7.83 -8.45 -14.40 -9.96 2.78 10.94 *
FST Profunds Rising Rates RRPIX EC -9.22 -7.41 7.09 10.18 4.17 4.48 12.99 *
FST Profunds Shrt SmCap SHPIX EC -30.81 -16.17 -20.36 -11.67 -0.32 5.97 9.23 *
FST Profunds Ultra Bear URPIX EC -40.35 -24.71 -30.93 -17.46 -4.88 8.98 6.43 *
FST Profunds UltraShrt OTC USPIX EC -49.43 -31.71 -36.63 -15.15 -6.10 10.78 3.08 *

ETF PS Short Dow 30 DOG EC -20.27 -11.70 -14.13 -7.47 -2.80 4.13 43.09 *
ETF PS Short Trsry 20yr TBF EC -7.69 -5.98 5.11 7.58 2.26 3.35 45.25 *

F SoT Rydex Arktos RYAIX EC -27.74 -16.13 -20.05 -7.78 -3.07 5.52 12.32 *
FSoT Rydex Juno (short 30year TBond) RYJUX EC -6.90 -5.32 5.95 8.09 3.33 3.91 13.36 *
FSoT Rydex URSA (short S&P 500) RYURX EC -21.62 -12.17 -16.50 -9.02 -2.47 4.55 29.65 *

ETF SPDR Euro Stoxx 50 FEZ EW 6.70 8.97 13.49 2.49 8.44 7.84 39.95 *
FST The Arbitrage ARBFX EC 0.08 -1.86 -0.31 -1.55 0.71 0.92 12.69 *
FST Tweedy Browne Amrcn Value TWEBX EV 8.18 1.16 5.97 -0.83 1.32 3.13 19.18 2
F S T R.25<14d US Gilbl Invst US Gold USERX EG 25.12 3.73 11.58 -9.73 -11.89 7.07 17.27 *
ETF Wtree India EPI EWR 10.81 -0.39 -0.77 -14.78 -12.20 6.13 23.17 *
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5, 4, and some 3 Comet Bond Funds

Legend

Fund Name

Symbol

Style

12m 9m 6m 3m im 4 NAV Rank

FST Buffalo High Yid BUFHX BH 5.95 2.24 3.92 1.52 1.15 1.08 11.39 R
FnST Fidelity Short Term Bond FSHBX BS 1.31 0.95 0.24 -0.47 0.24 0.33 8.48 R
FST Homestead Shrt Bond HOSBX BS 0.58 0.00 -0.19 -0.57 0.19 0.24 5.20 *ok ok x
FST Nicholas High Incm NCINX BH 6.24 3.52 4.53 0.73 1.89 1.05 9.70 DULGU
Fn So Tn SIT US Govt Securities SNGVX BU 1.44 1.53 0.62 -0.35 -0.09 0.38 11.28 xRk ok
Fn So Tn Wells Fargo Shrt HiYld STHBX BH 1.96 1.22 1.59 0.24 0.61 0.49 8.31 *ok ok x
Fn So Tns Wells Fargo UltrShrt FI STADX BS 1.42 0.47 0.82 0.00 0.12 0.26 8.57 DULGU
F So Tn AmCent High Yld ABHIX BH 6.36 3.00 3.86 0.65 1.31 1.60 6.19 *ok ok
FST BlackRock Hi YId BHYSX BH 9.24 4.14 5.69 1.96 1.69 1.88 7.80 *E ok
FST Columbia High Yield CMHYX BH 6.41 4.18 4.05 0.13 1.53 1.36 7.97 e
Fn So Tn Dreyfus Short-Intrmdt Govt DSIGX Bl -0.19 0.19 -0.28 -0.55 0.09 0.23 10.77 *oE ko
FEST Federated High YId FHYTX BH 10.24 5.24 7.49 3.25 1.86 1.96 6.03 RG]
FnST Fidelity Cap/Incm FAGIX BH 12.70 6.03 9.64 2.87 2.55 2.43 9.67 LI
FnST Fidelity High Incm SPHIX BH 7.30 3.29 4.95 0.89 1.90 1.65 9.1 *E ok
FnST Fidelity Invst Grade Bond FBNDX Bl 3.64 2.35 0.14 -1.60 0.14 0.74 7.40 WRIC
FST Forward High Yid AHBIX BH 7.12 4.18 4.60 0.89 1.89 1.43 10.23 SO00
ETF iShares 1-3yr Trsry SHY BS 0.56 0.66 -0.14 -0.47 0.13 0.35 84.09 G000
FnSoTn C Janus High Yield JAHYX BH 8.62 4.90 5.87 1.43 1.21 1.71 9.20 LRI
Fn So Tn R2<30d Marshall Intm Bond MAIBX Bl 4.34 2.39 0.61 -1.69 0.41 0.83 9.86 *ok ok
Fn S Tn Payden Hilncm PYHRX BH 5.32 3.09 3.39 0.27 1.24 1.42 7.33 *E ok
F S TR1<12m Price High Yield PRHYX BH 7.14 2.99 4.70 0.88 1.77 1.70 6.90 (SR
FST Price Spectrum Income RPSIX BF 5.16 2.22 2.39 -0.48 0.57 1.15 12.43 QO0C
FEST SSgA HiYld SSHYX BH 7.20 3.22 5.84 0.97 2.33 1.85 8.34 RG]

D USAA HiYld USHYX BH 7.97 3.39 5.57 1.43 1.43 1.65 8.53 LI

D USAA Intrm Bond USIBX Bl 5.69 2.97 2.77 -0.57 0.87 1.01 10.40 *Exk
FnS Tn Value Line Aggrsv Incm VAGIX BH 5.32 3.12 3.56 0.61 1.23 1.21 4.95 *ok ok
ST Weitz Shr Intrmdt Incm WEFIX BS 2.05 0.40 -0.24 -0.72 0.24 0.48 12.41 *ok ok

Fn So Tns Wells Fargo HiYld STHYX BH 6.83 4.45 4.45 0.67 1.49 1.47 7.51 *Exk
F So Tn AmCent Div Bond ADFIX Bl 0.47 0.00 -2.28 -3.33 -0.28 0.83 10.73 *E
F SoTn AmCent GNMA Income BGNMX BU 0.83 0.65 -1.72 -1.63 -0.28 0.65 10.87 * o x
F SoTn AmCent Govt Bond Intrm ABTAX BI 0.09 0.36 -2.46 -3.05 -0.36 0.95 11.11 * o
F So Tn AmCent Inf Adj B ACITX BU 1.29 -0.17 0.08 -4.84 0.00 1.45 11.80 o
F So Tn AmCent Treasury Note CPTNX Bl 0.18 0.45 -2.37 -2.97 -0.27 0.95 11.12 * o x
F SoTn AmCent US Govt Short TWUSX BS 0.10 0.21 -0.81 -1.21 0.00 0.35 9.76 * e
FST AMR US Gov Mort ASMTX BU -1.81 0.35 -2.03 -2.14 -0.11 0.92 8.69 o
FST Artio GIbl Hilncm BJBHX BW 4.67 -0.35 1.50 -1.90 1.97 1.97 10.85 *
FST Aston Bond CHTBX BI 2.08 0.98 -0.67 -1.53 0.19 0.73 10.33 *okx
FS Bernstein Intrmd Duration SNIDX Bl 2.16 0.81 -1.36 -3.10 0.15 0.83 13.74 * o x
FTn California Invest US Govt Secrty CAUSX BU 1.67 1.67 -1.70 -2.35 -0.10 1.13 10.38 *x
FST Crdt Suisse Glbl FI CGFIX BW -0.87 0.89 -1.82 -6.06 0.69 1.93 10.24 o
FST Dodge & Cox Income DODIX BF 1.22 0.61 -0.45 -1.26 0.38 0.68 13.28 * %
FST Dreyfus Bond Mkt DBMIX BI 1.06 0.77 -1.77 -2.50 -0.19 0.81 10.53 * ok
Fn So Tn Dreyfus GNMA DRGMX BU 2.18 1.64 -1.27 -1.71 0.13 0.83 15.50 ol
FST Dreyfus US Gov DIGFX BU 2.59 2.12 -0.87 -1.61 0.00 0.79 15.87 *oEx
Tn Dreyfus US Intrmdt DRGIX BI 0.90 1.05 -1.75 -2.89 0.07 0.92 13.46 * ok
FST Federated Intrmdt Incm FIIFX Bl 1.51 0.40 -0.39 -1.75 0.20 0.72 10.10 *
FnST Fidelity Intermediate Bond FTHRX BI 2.72 1.93 -0.38 -1.95 0.28 0.80 10.58 * e
FnST Fidelity Mortgage Security FMSFX BU 2.27 1.79 -0.82 -1.28 0.00 0.68 10.83 il
Fn S T R1<6m Fidelity New Markets Income FNMIX BW 2.73 -0.64 -1.97 -6.08 -1.28 1.55 15.45 *
FST Forward Income AIAIX BF 1.98 1.34 -0.28 -2.17 0.21 0.79 14.42 i
FST Forward Intrmdt FI AIFIX Bl 1.51 1.42 -1.65 -3.85 -0.46 1.24 10.75 o
FST Forward Intrmdt FI Inv AITIX Bl 1.61 1.51 -1.56 -3.85 -0.46 1.24 10.75 i
FST Forward Mortgage AMSIX BU 2.82 2.04 -0.30 -1.39 -0.22 0.68 13.48 il
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Legend

Fund Name

Symbol

Style

12m 9m 6m 3m im "4 NAV Rank

Fn So Tn Gamco Westwood Intrm Bond WEIBX Bl 1.13 0.87 -1.02 -2.51 0.09 0.71 11.64 *xx
ETF iShares 10-20yr Trsry TLH Bl 2.14 1.85 -4.89 -6.72 -0.78 2.43 111.82 *x
ETF iShares 3-7yr Trsry IEI Bl 2.95 3.00 -0.89 -2.86 0.60 1.19 115.34 *xk
ETF iShares 7-10yr Trsry IEF Bl 3.42 3.40 -2.59 -5.03 -0.02 1.71 93.80 *x
ETF iShares Agg Bond AGG Bl 0.97 0.73 -2.03 -2.66 -0.09 0.85 105.66 * x
ETF iShares High Yid HYG BH 6.44 2.66 3.57 1.15 1.65 1.96 91.78 bl
ETF iShares Inter Gov GVI BU 1.34 1.32 -1.19 -2.15 0.30 0.79 108.20 bl
ETF iShares Intrntl Tbond IGOV BW 1.33 4.58 2.18 -3.71 1.01 2.55 103.30 bl
ETF iShares Long Corp Bond LQD BL 2.87 1.09 -1.65 -3.45 0.04 1.36 108.48 i
ETF iShares Trsry Infltn TIP Bl 1.94 1.40 1.10 -3.66 0.02 1.33 107.54 *oxx
Fn So Tn Janus Short term Bond JASBX BS 0.00 0.00 -0.64 -1.28 0.32 0.41 3.09 * %k
FST LKCM Fixed Incm LKFIX BF 0.82 0.54 -0.81 -2.20 0.54 0.88 11.09 *xk
FnSTn Loomis Sayles Bond LSBRX BF 7.03 2.58 3.25 -0.42 0.63 1.57 14.31 *x
Fn So Tn Managers Bond MGFIX BF 3.72 1.06 0.23 -1.95 0.23 0.99 25.67 *xw
Fn So Tn Managers Glbl Bond MGGBX BW 2.59 1.15 -0.46 -5.82 0.41 2.53 19.41 * x
FT Northeast Investors Trust NTHEX BF 7.45 1.44 4.61 2.92 2.92 2.44 6.35 bl
FST Northern HiYld NHFIX BH 6.30 2.91 4.80 0.54 1.64 1.74 7.42 i
FnS Tn Payden Emrg MrkBd PYEMX BW 5.23 0.72 -1.26 -5.19 -1.40 1.59 14.08 bl
FnSTn Payden GIbl FIncm PYGFX BW 0.80 -0.79 -0.90 -2.11 -0.56 0.73 8.83 *ox ok
FnS Tn Payden GNMA PYGNX BU 0.29 -0.19 -2.27 -2.27 -0.29 0.64 10.31 *oxx
FST Price Corp Inc PRPIX BI 1.58 0.63 -1.84 -4.09 0.00 1.13 9.62 * %k
FST Price Emrg Mkt Bond PREMX BW 4.70 1.31 -0.23 -4.16 -1.05 1.40 13.14 * %k
FST Price GNMA PRGMX BU 1.02 0.71 -1.39 -1.39 -0.30 0.61 9.91 *xk
FST Price International Bond RPIBX BW 1.33 3.22 0.91 -5.33 -0.10 2.31 9.94 *x
FST Price New Income PRCIX BF 0.85 0.11 -1.97 -2.97 -0.21 0.71 9.47 * x
FST Price Short term Bond PRWBX BS -0.21 -0.21 -0.61 -1.02 0.00 0.32 4.85 *x
FST Price US Bond Indx PBDIX Bl 0.82 0.63 -1.77 -2.46 -0.27 0.78 11.10 bl
FST Price US Treasury Intermediate PRTIX Bl 1.03 1.03 -3.29 -5.32 0.17 1.51 5.87 *oxx
FST Prudent Glbl Incm PSAFX BW 3.05 2.97 272 -2.95 -0.16 1.90 12.83 *oxx
ETF PS Emrg Mrkt Bnd PCY BW 4.00 0.15 -2.74 -7.07 -1.42 1.70 26.29 * ok x
ETF PS High Yield PHB BH 4.24 1.77 2.05 -0.32 1.37 1.77 18.44 *oxox
ETF PS Laddrd 1-30 T PLW BF 1.25 1.10 -4.88 -6.17 -1.75 2.18 27.46 * %k
Fn So Tn Rainier Intermediate FIncome RIMFX Bl 0.54 0.38 -1.57 -2.88 0.23 0.73 13.13 i
ETF SPDR Intrntl TBond BWX BW 5.25 6.87 3.35 -3.76 0.82 2.66 58.94 *x
FST SSgA Bond SSBMX BF 2.46 1.86 -0.11 -2.01 0.11 0.79 8.76 * x
FST SSgA Intrmdt FI SSINX BI 2.40 217 0.34 -1.65 0.34 0.74 8.96 *x
FST TCW Gal Core FI TGFNX Bl 1.24 0.09 -1.93 -3.45 0.38 1.02 10.65 bl
FST TCW Gal HiYId TGHNX BH 7.21 3.15 4.64 0.77 1.40 1.81 6.54 *oxx
FST UMB Scout Bond UMBBX BF 0.78 0.61 -0.43 -0.94 0.09 0.43 11.63 *ox ok
D USAA GNMA USGNX BU 0.59 0.59 -1.45 -1.26 -0.20 0.56 10.16 * x

D USAA Income USAIX BF 2.00 1.03 -0.16 -2.00 0.08 0.70 12.76 *x ok

S T R1<12m Vanguard High YId Corp VWEHX BH 5.47 2.85 3.21 -0.17 1.40 1.49 5.78 * %k
ST Vanguard IT InvstGrd VFICX BI 1.43 0.20 -2.36 -4.70 0.20 1.21 9.94 *xk
FST Vanguard IT Trsry VFITX BI 0.53 0.98 -3.24 -5.34 0.09 1.64 11.34 *xk
FST Vanguard Short Federal VSGBX BS -0.37 0.00 -1.46 -2.18 0.09 0.64 10.77 *x
FST Vanguard ST InvstGrd VFSTX BS 0.93 0.47 -0.09 -0.92 0.28 0.46 10.80 *x
FST Vanguard ST Trsry VFISX BS -1.02 -0.47 -1.56 -2.10 0.19 0.60 10.70 bl
ST Vanguard TTL Bond Index VBMFX BF 0.95 0.67 -1.86 -2.85 -0.19 0.84 10.58 *oxx
ST Victory Fund Incm GGIFX BS 0.43 0.78 -1.28 -1.78 0.26 0.56 11.61 *oxx
ETF Vngrd Intrmdt Bond BND Bl 0.93 0.68 -1.84 -2.85 0.09 0.85 80.34 * x ok
ETF Vngrd ShrtTrm Bond BSV BS 0.51 0.69 -0.84 -1.50 0.36 0.54 80.75 * %k
Fn So Tn Wells Fargo Govt Securities STVSX BU 0.56 0.65 -1.90 -2.51 -0.28 0.85 10.87 i
Fn So Tn Wells Fargo Short Govt Bond MNSGX BS -0.86 -0.67 -1.34 -1.62 -0.10 0.33 10.33 *x
Fn So Tn Westcore Flex Incm WTLTX BF 4.57 1.68 1.93 -0.70 0.59 1.13 8.47 i
Fn So Tn Westcore Plus Bond WTIBX Bl 1.42 0.75 -1.11 -2.19 0.09 0.73 10.73 *xx
Fn So Tn William Blair Incm Shares WBRRX BF 0.87 0.87 -0.54 -1.70 0.43 0.71 9.26 *x
Fn So Tn R1.5<30d Wright Total Return Bond WTRBX BF 1.02 0.55 -1.30 -2.35 0.00 0.64 12.89 bl
F So Tn AmCent Intl Bond BEGBX BW -2.32 -0.22 -2.52 -7.20 0.80 2.50 13.91 * %
FST AMF Shrt US Gov ASITX BS -1.59 -0.85 -1.48 -1.69 0.11 0.45 9.29 LI
FST Artio GIbl Incm BJBGX BW -0.59 -1.67 -3.29 -5.13 -0.07 0.96 13.51 *
™ Dreyfus US Long DRGBX BL -0.79 -0.91 -7.52 -8.24 -2.39 2.88 16.36 LIS
FnST Fidelity GNMA FGMNX BU -0.26 -0.87 -3.78 -2.22 -0.09 1.00 11.46 **
FnST Fidelity Govt Securities FGOVX BU -1.05 -1.14 -3.79 -3.43 -0.19 1.06 10.41 %3
FnST Fidelity Intrm Gov FSTGX BU -0.74 -0.83 -3.42 -3.34 0.09 0.96 10.72 G
F So Tn Flex US Gov FLXBX BU -1.15 -1.48 -3.41 -4.96 -0.81 0.90 20.70 G
ETF iShares 20+ yr Trsry TLT BL -1.18 -0.99 -9.22 -9.16 -3.08 3.54 91.22 2O
ETF iShares Inter Bond MBB Bl -1.65 -1.54 -3.95 -3.68 0.10 0.87 105.69 s
Fn So Tn Janus Flexible Income JAFIX BF -0.57 -1.79 -3.51 -5.09 0.29 0.97 10.44 **
Fn So Tn Marshall Govt Income MRGIX BU -0.61 -1.12 -2.99 -4.13 0.00 0.88 9.74 LI
FST Northern Shrt-Intr Gov Incm NSIUX BS -0.30 -0.52 -2.45 -3.36 0.10 0.74 10.34 * %
S Tn Permanent Portfolio T-Bill PRTBX BS -1.40 -1.23 -1.12 -0.99 -0.06 0.14 66.81 LIk
FT Price US Treasury Bond Long PRULX BL -1.59 -1.59 -8.63 -9.97 -2.63 3.39 11.11 i
FSoT Rydex US Govt Bond RYGBX BU -1.14 -1.14 -11.28 -11.35 -4.58 4.57 11.25 %3
FnS Tn Value Line US Govt Securities VALBX BU -1.08 -0.92 -3.33 -3.96 0.17 1.08 11.89 G
FST Vanguard GNMA VFIIX BU -0.19 -0.28 -3.16 -3.42 -0.09 0.90 10.73 Lic
FST Vanguard LT InvGrd VWESX BL 1.22 -0.33 -4.29 -4.69 -2.03 1.84 9.15 G
FST Vanguard LT Trsry VUSTX BL -3.41 -3.15 -10.18 -10.84 -2.71 3.18 10.77 s
FST AMF Intrm Mort ASCPX Bl -10.71 -8.30 -5.15 -2.21 -0.23 1.07 4.42 *
FST Harbor Bond HABDX BF -1.46 -2.96 -5.75 -7.82 0.33 1.42 12.14 i
FST Northern FI NOFIX BF -1.36 -2.03 -3.98 -5.15 -0.10 0.91 10.12 i
FST Northern Global Incm NOIFX BW -3.98 -2.29 -6.26 -10.85 -0.27 217 11.09 *
FST Northern US Gov NOUGX BU -2.78 -2.68 -5.40 -6.75 0.00 1.47 9.81 d
STn Permanent Port Versatile Bond PRVBX BF -2.07 -2.23 -2.30 -2.44 0.12 0.38 59.15 *
Fn So Tn 2<60d Wasatch Hsng Trsry WHOSX BL -8.47 -8.16 -17.44 -16.67 -4.22 4.87 13.40 &
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Fidelity Select Funds

Legend Fund Name Symbol Style 12m om 6m 3m im v NAV Rank
F Fidelity Energy FSENX EFS 33.59 2417 3938 2589 7.79 6.02 56.35 v rv
F Fidelity Natural Rsrcs FNARX EFS 37.54 2436 3728 2336 5.14 5.97 36.60  xrrur
F Fidelity Automotive FSAVX EFS 52.46 3332 3752  21.03 3.41 7.70 46.73 s
F Fidelity Energy Services FSESX EFS 41.32 26.67 4531 28.92 7.29 7.24 79.79 [
F Fidelity Health Care FSPHX EFS 20.26 13.40  24.32 11.94 3.49 3.92 128.96 A
F Fidelity Industrial Equipment FSCGX EFS 41.79 18.18  27.82 18.62 4.42 6.70 35.42 s
F Fidelity Med Delivery FSHCX EFS 21.19 17.01 29.17 16.29 5.35 475 52.34 wans
F Fidelity Technology FSPTX EFS 45.03 2417 3157 11.76 4.26 6.32 99.68 sees
F Fidelity Arr Transport FSAIX EFS 32.75 9.80 12.20 740 0.78 6.35 4268 L
F Fidelity Bus Srvc FBSOX EFS 26.54 1465 2336 7.20 2.27 5.35 21.60 was
F Fidelity Chemicals FSCHX EFS 34.97 2267 2936 11.55 1.81 6.20 97.23 wa
F Fidelity Computers FDCPX EFS 40.14 1993 2580 9.27 2.41 6.06 57.78 aaw
F Fidelity Constrctn & Housing FSHOX EFS 29.01 259 2503 20.16 4.02 6.70 36.47 #as
F Fidelity Consumer Prdcts FSCPX EFS 31.90 9.23 9.91 574 147 5.86 24.15 L
F Fidelity Cyclical FCYIX EFS 40.47 16.30 2417 15.22 4.02 6.58 24.61 aaw
F Fidelity Defense & Aero FSDAX EFS 28.92 10.22 17.05 8.04 5.01 5.65 76.89 w
F Fidelity Devlp Communications FSDCX EFS 43.87 1913 2647 12.92 453 6.50 27.71 o
F Fidelity Electronics FSELX EFS 40.15 19.38 3562 20.29 7.61 7.79 52.05 #as
F Fidelity Environmental FSLEX EFS 27.03 4.03 18.54 9.21 455 7.90 18.61 e
F Fidelity Industrial Materials FSDPX EFS 35.56 18.38 26.59 10.13 0.27 6.39 68.08 * ok
F Fidelity Insurance FSPCX EFS 19.15 6.62 11.85 5.93 1.04 3.68 47.67 was
F Fidelity Leisure FDLSX EFS 33.33 7.76 16.22 192 -2.84 5.60 88.56 wa
F Fidelity Multimedia FBMPX EFS 32.87 10.52 16.74 3.90 0.82 6.14 43.17 *ax
F Fidelity Natural Gas FSNGX EFS 14.50 974 2503 15.53 475 7.98 34.82 e
F Fidelity Pharma FPHAX EFS 15.19 10.68 16.26 1.88 0.89 3.38 12.44 o
F Fidelity Retailing FSRPX EFS 24.19 490 2261 618  -2.67 5.35 52.06 aaw
F Fidelity Software & Comptr FSCSX EFS 27.04 1494 2305 3.43 2.38 5.42 89.54 wa
F Fidelity Telecommunications FSTCX EFS 23.78 14.47 12.78 209 -1.36 4.26 45.81 a
F Fidelity Transportation FSRFX EFS 46.74 10.45 13.60 742 023 6.88 55.29 e
F Fidelity Utilities FSUTX EFS 14.85 8.77 8.39 -0.16 1.51 3.36 49.11 wa
F Fidelity Wireless FWRLX EFS 28.66 17.10 17.27 6.74 4.94 4.80 8.08 #ax
F Fidelity Banking FSRBX EFS 14.35 749 70.63 76.92 719 6.40 18.73 "
F Fidelity Biotechnology FBIOX EFS 9.86 1.09 14.50 477 0.63 4.83 73.42 w
F Fidelity Broker & Inv. FSLBX EFS 14.91 -1.01 13.63 10.35 1.07 5.60 53.01 s
F Fidelity Financial Svcs FIDSX EFS 5.55 -6.78 6.50 11.94 0.31 5.61 61.78 "
F Fidelity Food & Agri FDFAX EFS 10.79 5.47 7.37 138 263 3.24 66.55 o
F Fidelity American Gold FSAGX EFS 23.36 1.36 544  -12.38  -11.39 7.19 47.06 *
F Fidelity Home Finance FSVLX EFS 5.89 -7.95 1.83 8.74 2.90 4.88 11.69 .

Fidelity Select Funds have a 30-day holding period to avoid a short-term redemption charge of 0.75%.
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Fund Name Symbol Style T2Zm gm 6m 3m Tm 4 NAV an
iShares Silver SLV EG 72.28 50.01 55.81 13.33 -9.24 7.47 27.39 *ok ok ko
PS Agrcltr DBA EC 35.53 37.71 31.99 15.45 6.00 4.29 34.29 * ok k%
PS Commodity DBC EC 25.74 16.73 24.64 13.30 3.56 4.60 28.53 *Ek R
PS Silver DBS EG 70.68 48.41 54.58 12.50 -9.85 7.51 49.14 GO0u0
Select SPDR Enrgy XLE EA 34.22 22.10 35.87 23.48 7.18 5.69 73.15 *ok ok k ok
iShares 1-3yr Trsry SHY BS 0.56 0.66 -0.14 -0.47 0.13 0.35 84.09 EEE
iShares 10-20yr Trsry TLH Bl 2.14 1.85 -4.89 -6.72 -0.78 2.43 111.82 * ok
iShares 3-7yr Trsry IEI Bl 2.95 3.00 -0.89 -2.86 0.60 1.19 115.34 *kx
iShares 7-10yr Trsry IEF Bl 3.42 3.40 -2.59 -5.03 -0.02 1.71 93.80 * ko
iShares Agg Bond AGG BI 0.97 0.73 -2.03 -2.66 -0.09 0.85 105.66 el
iShares Canada EWC EW 28.03 10.84 17.37 8.19 0.94 4.83 31.29 *kx
iShares Cohen&Str REIT ICF ERE 38.89 11.64 13.11 6.17 4.23 5.46 68.50 * ok
iShares DJ Slct Div DVY EGI 17.05 5.27 9.80 3.95 0.24 3.78 49.98 *xx
iShares High YId HYG BH 6.44 2.66 3.57 1.15 1.65 1.96 91.78 ok x
iShares Inter Gov GVI BU 1.34 1.32 -1.19 -2.15 0.30 0.79 108.20 >
iShares Intrntl Tbond IGOV BW 1.33 4.58 2.18 -3.71 1.01 2.55 103.30 * ko
iShares Long Corp Bond LQD BL 2.87 1.09 -1.65 -3.45 0.04 1.36 108.48 *Ex
iShares Mexico EWW EW 32.09 14.66 19.23 5.63 -1.87 5.59 60.76 *Ex
iShares REIT IYR ERE 33.46 9.44 12.22 5.46 3.57 5.13 57.96 * ko
iShares Russel 2000 IWM ESC 29.68 8.79 19.89 10.88 -0.37 5.95 77.95 *xx
iShares Russel MidVal IWS EV 28.08 9.29 18.00 9.78 2.24 5.07 46.02 ok x
iShares Slct Div IDV ELC 16.54 11.66 16.54 4.63 3.03 5.42 34.66 *kx
iShares Trsry Infltn TIP Bl 1.94 1.40 1.10 -3.66 0.02 1.33 107.54 * ok
PS Dynmc Mrkt PWC ELC 22.63 11.24 20.40 8.98 2.07 4.67 44,92 * ok
PS Dynmc OTC PWO ESC 27.08 5.84 17.66 6.35 -1.22 5.68 49.19 *Ex
PS Emrg Mrkt Bnd PCY BW 4.00 0.15 -2.74 -7.07 -1.42 1.70 26.29 * ko
PS Energy DBE EA 18.43 3.82 17.05 16.81 5.21 5.04 28.28 * ok
PS High Yield PHB BH 4.24 1.77 2.05 -0.32 1.37 1.77 18.44 *oxx
PS Laddrd 1-30 T PLW BF 1.25 1.10 -4.88 -6.17 -1.75 2.18 27.46 *kx
Select SPDR Cnsmr Disc XLY EA 28.61 6.78 18.26 5.45 -0.61 5.64 37.18 >k
Select SPDR Indli XLI EA 32.36 11.27 19.64 12.62 3.93 5.94 36.24 * ok x
Select SPDR Matrls XLB EA 27.54 13.09 20.09 10.46 0.08 5.90 38.44 *kx
Select SPDR Technlgy XLK EA 24.00 11.12 18.57 6.74 3.18 5.61 25.99 * ok
SPDR DJ Industrials DIA ELC 17.95 7.72 13.28 6.55 2.57 4.14 118.60 * ok
SPDR Intrntl TBond BWX BW 5.25 6.87 3.35 -3.76 0.82 2.66 58.94 el
SPDR NASDAQ 100 QQQQ ELC 30.87 13.73 22.24 7.32 2.83 5.68 56.00 *Ex
SPDR S&P 500 SPY ELC 19.82 8.31 16.70 8.60 2.33 4.47 128.68 * ok
SPDR Wish REIT RWR ERE 36.16 9.78 12.48 5.36 3.36 5.37 63.07 *kx
Vngrd Intrmdt Bond BND Bl 0.93 0.68 -1.84 -2.85 0.09 0.85 80.34 *Ex
Vngrd Large Cap wW ELC 20.48 8.81 17.39 8.87 2.31 4.55 58.94 >
Vngrd ShrtTrm Bond BSV BS 0.51 0.69 -0.84 -1.50 0.36 0.54 80.75 *Ex
Vngrd Small Cap VB ESC 31.97 9.97 20.55 10.77 0.70 5.88 73.14 ok x
Vngrd TTL Stock VTI ELC 21.89 8.82 17.80 9.12 2.05 4.72 66.26 *Ex
Wtree Eqty Income DHS EGI 16.40 8.49 10.60 1.78 -0.21 3.29 38.83 * ko
Wtree Intrntl SC Div DLS EW 18.47 9.35 17.53 5.42 0.73 4.59 52.15 *ox
Wtree LrgCap Div DLN ELC 16.81 8.07 13.71 5.83 1.13 3.79 46.62 *Ex
Wtree Ttl Div DTD ELC 17.79 7.74 13.78 6.05 1.18 3.88 47.14 * ko
iShares 20+ yr Trsry TLT BL -1.18 -0.99 -9.22 -9.16 -3.08 3.54 91.22 **
iShares EAFE Indx EFA EW 13.26 9.24 14.51 4.26 2.10 .18 59.44 * %
iShares Emrg Mrkt Stk EEM EW 19.67 8.94 10.65 -0.67 -3.85 5.44 45.81 0a
iShares Europe 350 IEV EW 12.70 11.35 14.94 3.51 4.40 6.26 41.01 LIC
iShares Gold IAU EG 22.71 12.72 12.54 -2.03 -6.40 4.42 13.01 **
iShares Inter Bond MBB Bl -1.65 -1.54 -3.95 -3.68 0.10 0.87 105.69 0
iShares Prfrd PFF HB 5.45 1.43 -0.69 -1.34 0.72 1.92 39.08 **
PS Gold DGL EG 20.96 11.41 11.76 -2.54 -6.58 4.44 46.86 **
PS High Yield Eqty PEY EMC 14.74 2.25 6.14 1.81 -2.48 3.65 8.64 * %
PS Oil DBO EA 15.63 -1.56 16.23 14.79 3.01 5.30 29.07 QG
Select SPDR Cnsmr Stpl XLP EA 10.23 4.52 7.04 0.38 -1.47 2.93 28.88 LIC
Select SPDR Financls XLF EA 15.66 1.49 11.49 12.65 2.82 4.78 16.40 oo
Select SPDR Health XLV EA 1.28 2.59 10.89 1.64 0.57 3.19 31.68 **
Select SPDR Utilities XLU EA 7.42 4.20 4.45 0.00 1.21 2.99 31.72 **
SPDR DJ GIbl Titans DGT EW 11.57 6.81 14.82 6.75 2.80 4.65 60.09 **
SPDR Gold GLD EG 22.57 12.58 12.45 -2.07 -6.38 4.43 129.87 eh
Vngrd Emrg Mrkt VWO EW 21.57 10.53 11.03 -0.81 -3.44 5.00 46.49 **
Wtree DEFA DWM EW 11.19 9.17 14.49 3.65 3.76 5.57 49.15 i
Wtree Emrg Mrkt El DEM EW 19.35 9.45 11.57 0.09 -3.74 4.91 57.46 * %
Wtree Sml Cap Div DES ESC 23.42 3.70 11.81 6.28 -1.18 5.16 46.85 **
Currency Euro FXE EC -1.45 2.72 5.00 -1.67 2.47 3.56 136.38 *
iShares China EXI EW 10.92 4.19 3.18 -5.39 -1.25 4.24 42.55 *
iShares Latin Amr ILF EW 20.53 7.31 10.21 -1.44 -4.62 6.13 51.37 *
PS Short Dow 30 DOG EC -20.27 -11.70 -14.13 -7.47 -2.80 413 43.09 *
PS Short Trsry 20yr TBF EC -7.69 -5.98 5.11 7.58 2.26 BR85 45.25 &
SPDR Euro Stoxx 50 FEZ EW 6.70 8.97 13.49 2.49 8.44 7.84 39.95 *
Witree India EPI EWR 10.81 -0.39 -0.77 -14.78 -12.20 6.13 23.17 G
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